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Feeling  Of  Crisis  All  Resources 

Was  Hardiy  Called  For 


^  Cofivcrsion  Loon  Is  a  Good  Deol  for  Bondi  This  is  waf — at  least  insofar 
Holders  But  the  Presentotion  Left  on  Oddi**' 

.  fA  .....  ,  .m  Canada  Conversion 

Atter  Toste  —  Possibility  of  GenerollyiLoan  is  concerned 

Higher  Interest  Rotes  Is  Now  Confirmed.'  The  federal  government  and 
l'  — — Bank  of  Canada  art  busy  react  i- 

^  i  r  j  D  SSAU  jvating  the  old  National  War  Fin- 

A  nr  A  ^  .  1 3’’^®  Committee.  One  question 

j.  OTTAWA  ^  Holders  of  Victory  Bonds,  whoever  istill  to  be  settled:  its  new  name, 
ley  are  and  whatever  number  of  individuals  are  con-;  The  new  loan  v;as  prepared 
:^;rned,  are  grettinpr  a  ^ood  deal.  j  with  utmost  secrecy  reminiscent 

'  The  reconversion  loan,  which  is  this  week’s  out-L”^  preparations  for  a  mili- 
j.  ,  tary  operation. 

5  .andinp:  conversation  piece,  is  strictly  in  their  favour. ;  Banks  and  investment  dealers 
They  oujrht  to  take  advantagfe  of  it.  jwere  summoned  to  locked-door 

;  The  mechanics  are  simple;  the  stated  purpose Ottawa.  Holidaying 
h  be  achieved  may  be  desirable  as  far  as  the  eov- 1 

1-nment  is  concerned.  Vaprant  thougrhts,  neverthe- !l!e| 

ss,  occur.  initial  organization  of  the  cam-j 

—  One  has  to  do  with  the  almost;^ —  '  Ipaign  in  Ottawa  ! 

,|nicky  approach  to  the  situation 'done  anything  to  finance  its  new  The  new  loan  was  announced! 
‘  the  Prim''  Minister  and  the  money  requirements.  on  Monday— by  that  time,  of 

jrnister  of  Finance.  It  raised)  The  .S400  million  raised  on  a  course,  the  word  ol  something: 
fe.stions  of  crisis  in  the  mindjfive  month  issue  with  the  banks  coming  was  pretty  general.  Still, 

■  the  listener  on  Monday  night,  is  only  a  stop  gap.  It  will  have; the  announcement  of  a  conver- 
I  left  the  uninformed  with  ajto  be  repaid  within  the  current  Ision  loan  came  as  a  surprise  for 

mber  of  impressions,  few  ofifiscal  year  and  leaves  unchanged  j  most  of  the  financial  comraun- 
fiich  were  actually  happy  ones., the  needs  for  cash  in  large  gobs  ity  and  served  as  proof  of 
Anytime  you  beg  people  toj for  the  current  year  as  a  whole,  jh  o  w  rumor-tight  the  govern- 
•'a.se  accept  a  considerably!  Mr.  Fleming  is  currently  re-iment’s  arrangements  had  been, 
fther  interest  rate  and  cashjeeiving  his  financial  education,  j  At  mid-week,  the  details  of  the 
'nus  instead  of  insisting  that; The  fact  that  he  has  courage  has; campaign  to  make  the  conver-i 
Sj'y  are  paid  off  when  payment  never  been  questioned.  So  had  ision  loan  a  success  were  still  j 
Wdue  you  leave  something  be- j  the  Light  Brigade.  j  being  polished  up  This  time, 

lid  that  is  vaguely  haunting.  |  ^^ide  from  the  fact  that  re-  however,  the  participants  had 
J  let.  as  a  matter  of  debt  man-  funding  problems  from  19.S9  to  advantages  of  communication 
I  ’ment.  it  may  turn  out  to  be  ^.jjj  easier  to  handle  the! which  were  not  available  in 

;  nund  step  that  has  been  taken.  I  near  term  problems  remain  as!  wartime. 

d.  though,  that  Canadians  :{},ey  are.  |  A  national  sales  meeting,  for 

L  ^  iuld  now  suddenly  worry  about  I  require,  as  the  Prime  i  Wednesday 

iebt  which  has  been  constant- ,  ^  confid-l"°°"  circuit  tele- 

J  r^uced  IP  years  Past  andjg^pg  Cana-! vision  hook-up  connecting  deal- 

jich  has.  in  fact  remnred  Idtle'^jg^  p^^^pj^  ^  ers  meetings  in  the  major  cities 

^.nagement  aside  from  good  request  had  not  been  necessary! with  Finance  Minister  Fleming, 
Msekeeping  methods  up  until.g^  g  iBank  of  Canada  Governor  James 

:  V.  Iciai  announcement  tells  us  how  I  Coyne  and  other  top  officials  in 

‘^mother  stray  thought  appears g^p  every' Ottawa. 

{ich  gives  the  whole  thing  a|^gy  |  The  Montreal  meeting,  held  in 

^  tain  international  aspect.  j  ‘  ithe  Queen  Elizabeth  Hotel,  of- 

fe  Same  in  the  U.S.  Money  Rates  Go  Up  I  fared  one  example  of  the  lengths 

■  .  .  '  establishing  a  considerably  taken  to  preserve  'he  secrecy  of 
he  I  nited  States  too  is  right ij^jgj^pr  y,pi^  j^g^jg  j|,p  promisel  (Continued  on  Page  11) 

V  in  line  for  new  approaches - — — _ _ 


iebt  management.  There,  how- j  I  I  am  I  •  f 

I  Z  ‘-'^'"oer  Marketing  Proposal 

I  .nt  lias  been  a  cumulative  pro  jStarts  Another  Fight  In  B.C. 

I  jS  for  years.  - 

.  Vashinglon’s  more  recent  of-  (Special  to  The  Financial  Times) 

*ngs  have  all  had  apparent:  VANCOUVER.  —  Increasing:  Since  lumbermen,  as  a  group, 
^^'cess  because  of  a  large  spe-  state  control  is  developing  injare  rugged  individualists  most 
tj^ative  interest  which  bought  British  Columbia’s  forest  indus-|of  whom  have  battled  their  way 
^I  traded  these  new  is.sues  on  try.  Creeping  socialism  is  posing] to  success  in  a  fiercely  com- 
Jn  margins.  W'hen  the  bondja  serious  economic  situation  forjpetitive  business,  this  new  idea 
^rket  collapsed  in  June  it  was.  |  the  operations  that  account  for] of  a  marketing  area  with  com- 
';te  possibly,  a  concidence  that; some  $550.000,0(X)  in  revenue  an-|pulsory  sales  to  designated 
‘happened  in  both  of  our  coun-lnually.  I  plants  does  not  sit  too  well. 

f's  at  the  same  time.  These  fears  are  being  raised!  There  have  been  loud  and] 

j,t  was  a  speculative  bond  mar-  by  lumbermen  and  others  as  a  comprehensive  protests.  How-! 
|i  that  dropped  in  the  States,  sequel  to  the  growing  complica-  ever,  there  is  a  local  interest! 
;vas  a  post-budget  market  thatjtions  and  requirements  of  the  that  would  benefit  from  such! 
Ij.nped  in  Canada.  forest  management  license  sys-  enforced  restrictions  on  sales.! 

s'here  are  lessons  in  this  which  tern  and  the  proposal  that  mar-  comprising  the  operators  of  thei 
“  Canadian  government  has  keting  areas  be  created  in  vari-  neighborhood  mills  in  the  pro- 
^.rned  quickly.  The  lesson  is  ous  parts  of  the  province  whose  posed  marketing  area,  and  these] 
't.  if  you  must  plan  for  re-  supplies  must  be  maintained  be-  are  the  people,  primarily,  who! 
ited  selling  of  government  is-  fore  raw  material  shipments  are  in  full  support  of  the  plan. 

»s  on  an  extraordinarv  scale,  may  be  made  to  other  outside;  n  , 

1  cannot  approach  the  market jareas.  i  Marketing  Application 

h  each  issue  a  separate  piece  For  instance,  should  the  gov-  Hearings  on  an  application  to^ 

re  ad.iusted  solely  to  the  mar-  ernment  create  a  marketing  create  a  marketing  area  are) 
of  the  moment.  The  mar-  area  in  a  certain  community  in  being  held  and  this  provides  an 
•^.'s  ability  to  absorb  issues  the  Fraser  Valley,  then  it  is  re-  opportunity  to  hear  the  views  of 
f,j;(  be  estimated  on  a  longer iQuired  that  owners  and  produc-  several  interested  groups.  It  is’ 
ige  basis,  even  if,  basically,  ers  of  timber  throughout  that  obvious  that  this  controversy,  as 
government  ought  to  stick  as! general  area  are  denied  the  so  many  others  in  B.C.'s  forest^ 
as  possible  to  the  shorter  usual  freedom  in  finding  buyers  industry,  is  becoming  a  conflict 
issue.  1°''  processors;  they  must  first  between  the  big  companies  and) 

'he  heavy,  and  repeated,  offer-  make  sure  that  sawmills  and, the  small  independents  who  feel] 

of  long  term  issues  forces]  other  wood-using  industries  in  [they  are  being  forced  out  of; 

crest  rates  upward,  regardless  Ihe  Fraser  Valley  community  business  by  the  giants, 
to  what  political  commitment  first  adequately  supplied!  William  L.  Macken,  formerly 

been  made.  material.  [president  of  the  B.C.  Lumber 

Aut  where,  in  the  United  States,  ^  proposal  would,  of  Manufacturers  Association,  is 

•  break  in  the  bond  market  course,  be  particularly  onerous  one  operator  who  might  be  re- 

ids  to  force  the  Treasury  to  ^  company  which  happens  garded  as  “in-between”.  He  has 

rk  to  short  term  issues.  Can-  o"’"  timber  in  the  Fraser  led  the  organization  in  which  all 

a  clearly  is  attempting  to  in-  Valley  and  yet  have  a  proces-  the  big  coast  companies  such  as 

ence  the  problems  ahead  on!smS  operation  outside  that  area.  MacMillan  &  Bloedel,  Canadian 

long  term  ha.sis.  It  remains  to!  According  to  the  marketing  Forest  Products.  B.C.  Forest! 
seen  whether  it  can  be  done!a''Pa  program,  the  company’s  Products,  Alaska  Pine  &  Cellu- 
thout  recourse  to  substantial '  languish  lose.  Powell  River  Co.  are  mem- 

inetarv  inflation.  f*”"  supplies  while  its  owner  is  bers,  and  he  has  also  operated 

tied  to  supplying  wood  to  some-  for  many  years  an  independent! 
Deficit  Not  Involved  one  else’s  plant  in  the  designated;  sawmill  up  the  Fraser  valley.; 

The  hoopla  which  started  last  area.  I  (Continued  on  Page  11)  j 

inday  should  not  hide  the  fact  — '  '  ■  —  -  "  . —  L 

at.  with  the  conversion  of  is- 

ps  due  as  far  ahead  as  1966.  j  *1.  1  AA  1  i. 

t  with  a  third  or  so  of  the  Money  and  Capital  Markets  < 

al  being  due  next  January  1st.  |  Tuesday  close  i 

P  government  has  not  actuaUyj  _ Montreal —  — newyork —  ' 

_  —  I  This  List  Tear  This  Last  Tear  | 
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L  v^ior  Brew.  8  United  Keno  9  a  Prime  Rates. 

fiarard  ^nd  ^  4  weswoast°TY  4  (SuppUed  by  Royal  Bank  of  Canada,  Greenshlelds  and  Co,  .1 

G^r.  8  Yukon  Cons.  9  and  Dominick  Corp.  of  Canada).  ,, 
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COMMODITIES  &  PRICES 


Events  in  foreign  fields  have  lent  strength  and  substance 
to  commodity  markets  which  have  so  far  found  no  support 
within  tho  domestic  scene.  Grains  and  particularly  adible  fat 
commoditias  havt  risen  smartly  as  the  idea  is  gaining  ground 
that  stock  piling  might  be  done  here  end  there;  this  is  also 
visible  in  the  sugar  markets.  Metal  prices  have  strengthened  in 
spot  markets  but  there  are  few,  if  any  changes  in  futures. 

❖  ❖  « 

The  developments  in  the  Middle  East  ere  putting  the  oil 

industry  on  an  emergency  basis.  Possibility  of  losing  imports 
from  that  area  are  slim,  unless  politicians  manage  to  mess 
up  the  situation.  Affairs  of  oil  companies  concerned  are 
more  complex  as  reflected  in  stock  markets.  Long  term 
effects  mean  greater  reliance  on  western  hemisphere  oil 
which  should  assist  to  boost  Canadian  prospocts  for  bigger 
export  sales.  High  price  to  be  paid  for  this  achievement  should 
net  be  overlooked  however.  High  price  is,  of  course,  increased 
world  instability. 

❖  <•  ❖ 

Most  "international"  commodities  shewed  strength  follow¬ 
ing  foreign  developments  which  reflects  caution,  uncertainty 
and  speculation  that  worse  might  ensue.  But  in  no  instance 
were  rises  sufficient  to  suggest  panic  buying. 

•fr  ❖  ❖ 

The  oil  crisis  is  always  highly  overestimated.  If,  to  spite 
the  west,  the  various  countries  were  to  cut  off  ail  shipments 
they  would  else  cut  off  their  one  reliable  source  of  revenue. 
Aside  from  this  it  is  e  mistaken  idea  possibly  one  arising 
from  carefully  nurtured  propaganda,  that  every  time  an  Arab 
country  becomes  nationalistic  it  else  becomes  communist. 

❖  ❖  <• 

There  arc  fair  chances  for  an  improvement  in  textile 
prices  later  this  year.  Soma  inventories  have  been  cut  nicely 
and  although  the  recent  smell  increase  in  woolen  goods 

tariffs  is  not  expected  to  have  any  effects  at  all  on  buying 
preference  based  on  price,  there  is  evidence  that  Canadians 
are  becoming  familiar  with  the  idea  behind  the  "Canada 

Canadian"  slogan.  As  one  executive  puts,  "it  is  astonishing 
that  a  bit  of  unemployment  will  do." 

❖  ❖ 

Grain  prices  are  strengthening  on  the  free  markets, 
one  of  the  main  influences  being  the  abysmally  small  Cana¬ 
dian  wheat  end  feed  grains  crop.  C.  D.  Howe  should  have 
been  that  lucky. 

❖  ♦ 

Expectation  is  that  meat  prices  will  have  to  com#  down. 
Lack  of  feed,  or  higher  prices  for  toed,  is  forcing  many 
farmers  to  send  semi-finished  cattle  to  the  market.  Immediate 
effects  will  be  lower  WHOLESALE  prices,  net  necessarily 
passed  on  to  the  consumer.  Longer  term  effect  of  course  will 
be  higher  meat  prices,  which  will  be  passed  on  to  the 


Discount  talk  of  government  going  into  second  hand  house 
market  soon.  This  won't  take  place  until  glut  of  new  houses 
becomes  obvious  end  may  not  be  resorted  to  even  then.  If 
things  do  not  go  right  completely,  government  may  have 
enough  on  its  hands  just  covering  the  guaranteed  mortgages 
on  the  new  hemes  built  in  recent  years,  many  of  which  will 
probably  have  e  shorter  life  than  the  mortgages  placed 
on  them. 

4*  4* 

In  southern  Ontario  another  gasoline  price  war  has  broken 
out  with  seme  stations  selling  for  as  low  as  27  cents  a  gallon. 
This  is  the  lowest  level  in  thirty  years  and  reflacts  th#  ever 
growing  competition  between  producers  and,  particularly 
station  operators,  who  are  finding  trade  slower  than  expected 
and  ends  harder  to  meet. 

The  U.S.  dollar,  in  terms  of  tho  Canadian  dollar,  was  at  a 
discount  of  4Vt  percent  as  of  neon  Wednesday. 


P.M.  Has  His  Own  Reasons  For 
CarryingSessioiiThrough  Summer 

Fears  Commonwealth  Conferences  may  give 
Opposition  grounds  for  Irksome  Criticism  in 
o  Foil  Session  —  Love  Match  between 
Prime  Minister  ond  Soskotchewon's  Douglas 
broken  off  —  Whot  to  do  with  Hon. 
Sidney  Smith? 

By  TEMPOS 


Member  of  A3.C. 
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OTTAWA.  —  Prime  Minister 
John  Diefenbaker  is  going  to 
sweat  his  Commons  through  a 
steamy  summer  session.  That 
is  because  he  does  not  want  a 
fall  session.  He  does  not  want 
a  fall  session  because  he  fears 
the  outcome  of  that  autumnal 
seance  he  is  going  to  have  with 
the  Commonwealth  in  Montreal. 
The  Liberals  will  claim  it  is  a 
flop,  and  chances  are  it  could 
come  so  close  to  being  so  that 
the  Prime  Minister  would  not 
care  to  debate  the  verdict.  , 
Diet  the  Chief’s  present  mood 
is  to  put  a  few  snowdrifts  be¬ 
tween  this  September  Common¬ 
wealth  session  in  Montreal  and 


National  Glnaell  from  Lendoit 

Energy  Board  Coal  Mining  Industry 
A  Possibility  jjj  T|iQu|)le  Jn  U.K.  Too 


I  Will  a  National  Energy  Board 
jbe  recommended  by  the  Borden 
I  Commission  on  Energy  in  its  in¬ 
terim  report? 

Observers  of  the  Commission’s 
proceedings  think  there  is  a 
good  chance  of  this  Commission 
members,  they  say,  have  ques¬ 
tioned  those  appearing  before 
them  closely  on  the  purposes 
!such  a  board  might  serve  and 
I  the  advantages  it  might  offer. 


There  The  Demond  Holds  Up  But  Output 
Is  Being  Priced  Out  Of  The  Market  — 
Interest  In  American  "Free  Trade"  Leodt 
To  Some  Snide  Remorks 


tioned  those  appearing  before  By  ALFRED  W.  GINGELL 

them  closely  on  the  purposes  London  eorrospondont  of  tho  Finoneiol  Tlmos 

!such  a  board  might  serve  and  .  .pu-  in 

jthe  advantages  it  might  offer.  LONDON.  —  (by  mail)  —  The  coal  mining  in- 

I  Thesp  observers  believe  that  dustry  is  in  trouble.  Production  in  the  first  h&lf  oi 
such  a  board  is  thought  of  as  an  this  year  was  nearly  5  per  cent  below  the  correspond- 

agency  to  supplement  the  Board  period  of  last  year.  Since  financial  difficulties 

dominate  the  Coal  Board’s  thinking,  the  wages 

handles  issues  arising  from  the  Question  is  now  most  importan  .  ^ 
movement  of  people  and  goods  Not  surprisingly,  the  miners’  leaders  have  now 
and  from  communications.  Itsibeen  instructed  to  file  another  wage  claim  and  if  ther« 
duties  have  been  increased  .sev-jj,  ^  further  general  rise  in  industrial  wage  rates,  how- 
jeral-fold  beyond  those  originally  I  in  the  next  few  months,  it  is  hard  to  see  how 

l^ln^eHergy  board  might  take  the  Coal  Board  can  stand  asidc^ _ _ 

lover  the  business  of  regulating  The  miners  plan  to  off-  ' 

[the  movement  of  oil  and  gas  be-  set  the  fall  in  sales  for  coal  anisation  since  the  mines  were 
tween  provinces  and  across  the  is  a  shorter  working  week,  nationalised,  the  cost  of  coel 
border.  It  would  in  other  words,  an  end  to  opencast  working  be  falling,  not  rising.  Ma- 

resemble  the  American  Federal  and  a  restricti()n  of  oil  im-  developments  in  mining  tech- 
Power  Commission.  ; ports.  But  it  is  becoming  tbe 

There  is  little  agreement  quite  common  "ow  for  both 
among  gas  and  oil  people  over  sides  of  British  industry  to  ^ 

such  a  board.  Most  are  opposed  put  forward  protection  as 
to  it  on  the  grounds  that  it  is  a  means  of  keeping  up  .  . 
simply  one  more  government  prices.  Restrictions  on  '  „„i„n 

agency  with  w'hich  the  embattled  trade  invite  retaliation.  •  *  t  a  th.tahipwith 

.  .  ...  now  IS  to  get  round  the  table  witn 

aj,,-..,..  wiped  o.)  »( n.c,b.  „d 

They  point  out,  (00,  that  the;  .  a  n 

provinces  already  exercise  con- 1  has  a  great  advantage  discuss  ways  and  means  to  sel 

siderable  control  over  the  move- over  other  fuels,  because  it  is  more  coal  at  cheaper  prices.  But 
ment  of  gas  and  oil.  that  thisishU  fairly  plentiful  and  it  is  if  the  miners  continue  to  try  to 
control  is  quite  adequate  to  en-  under  our  feet.  However,  years  price  themselves  out  of  the  mar- 
sure  a  fairness  of  operation.  of  high-cost  production  have  ket,  there  is  little  the  community 
The  Federal  Power  Commis-  wiped  out  the  advantages.  If  the  can  do  other  than  to  turn  to 
sion,  say  those  who  have  had  ex-  National  Union  of  Mineworkers  alternative  fuels, 
perience  before  it,  involves  too  has  its  way,  it  will  be  dearer  Way  U.S.  Trad* 

many  delays,  too  many  outside  still  I  have  been  brooding  over 

considerations  too  many  oppor-j  With  the  hundreds  of  m'H'ons  president  Eisenhower’s  speech  to 
(Continued  on  Page  11)  jthat  have  been  spent  on  mech-  .  .  .  ,  ,, 


the  next  session.  By  that  time, 
something  good  will  turn  up — 
maybe. 

Anyway  the  Prime  Minister 
would  sooner  face  the  heat  of 
an  Ottawa  summer  day  in  the 
Commons,  than  the  heat  of  an 
Opposition,  loaded  and  ready. 
It  can  be  seen  that  the  back¬ 
lash  of  Ike’s  goodwill  visit— if 
that’s  what  it  was— will  not 
cheer  u|3  the  government  too 
much,  and  with  Finance  Min¬ 
ister  Fleming  carrying  on  what 
Eisenhower  calls  "artificial  re¬ 
direction”  of  trade,  who’s  happy 
on  the  Conservative  side? 

<. 

It  is  worth  noting  that,  right 
(Continued  on  Page  6) 


Money  and  Capital  Markets 


TUESDAY  CLOSE 


- MONTREAL - 

This  Lut  Year 
week  week  .go 


bell  R.L.  12 

au-Gai  7 

Halliwell  12 

I’d  Paper  5 

I’tl  Mfg.  9 

1  k  Frere  4 

Mines  8 

Foundries  !■ 

(  OtM  9 

sh  Elec.  5 

Bakeries  4 

Life  8 

Tobacco  7 

Inglis  5 

Pete  8 

Ranwick  4 

or  Brew.  8 

•d  Fund  4 

,1'  Grocet.  4 

rtic  G.  F.  8 

limes  Cent’!  5, 


Day-to-day 
Loans  114 

Treasury  Bills 
91  day  1. 86 

Commercial  Paper 

90-179  day  2H'4 

180-269  day  3 

270-365  day  314 


Provincials 
Ont  3/70 
Que  3/69 


- NEW  YORK - 

This  Last  Year 
week  week  ago 

%  %  % 

Call  Money  3(4-314  3(i,-3'4 
Treasury  Bills 

90  day  1.01  .97  3.01 

Commercial  Paper 
270  day  m-2>4  IH-ZH  J'(i«-4(s 


Treasury  Bills 


U.K.  Bonds 
3/60 
3/68  . . 
4(4/79  . 


4.07  4.45 

5.30  5.60 

5.40  5.60 


(SuppUed  by  Royal  Bank  of  Canada,  Greenshlelde  and  Co., 
and  Dominick  Corp.  of  Canada). 


Small  Gain  In  Wheat  Surplus- 
Brings  Hopes  To  The  Farmers 

!  WINNIPEG.  —  The  embarras-j  In  spite  of  the  substantial  re¬ 
sing  stock  pile  of  Canadian  sur-lduction  in  farm  stocks,  however, 
plus  wheat  is  being  reduced, jthe  officials  admitted  that  eleva- 
and  not  just  by  the  extent  of  theitor  space  will  be  just  about  corn- 
current  crop  failure  in  Sas-  pletely  filled  at  the  end  of  July, 
katchewan.  Most  of  the  farm  carryover  is 

Officials  of  the  Dominion  De-  "hpat.  Out  of  the  723  million 
partment  of  Trade  and  Commerce. carryover  in  wheat 
ihave  announced  that  during  thei^  bushels 

jcrop  year  which  ends  on  July  I in  transit  or  in  elevators,  j 
31  there  will  have  been  a  re-i^’^  farm-stored.  : 

duction  of  nearly  2(K)  million]  crop,  it  was 

bushels  in  farm-stored  grain.I*’®^®^^®^’  •'aised  the  total  in  stor- 
This  will  bring  the  outstanding!^^®  almost  one  billion  bushels,, 
farm  stock  pile  down  to  about practically  no  grain  wasi 
384  million  bushels  from  584  mil-!s°i<^  storage  media! 

lion  at  the  end  of  the  1956-57j  except  the  farms.  Deliveries  up 
icrop  year.  I  (Continued  on  Page  11)  I 


...any  ay.,  .nauy  pun  ^  ^  ^  ^  I  haVC  becn  brOOding  OVeF 

considerations,  too  many  oppor-  With  the  hundreds  of  millions  . 

!  .  .  ,  .  u  President  Eisenhower  s  speech  to 

(Continued  on  Page  11)  that  have  been  spent  on  mech-  .  .  .  ,  ,, 

_ _ _ _ _ — - - the  joint  session  of  the  Canadian 

I  I  A  I  ^  AAA  !•  Houses  of  Parliament  last  week. 

Ike  Did  Not  Carry  A  Mashie,  i  ^e  saw.  that  can. 

'  ada  is  interested  as  we  are  in 

He  Carried  A  Harooon  expansion  of  worW  trad* 

nc  VkUffICU  ^  fluipv/v/ll  rather  than  its  artificial  redirec- 

-  -  tion.”  I  do  not  know  whether  Mr. 

OTTAWA.— Big  Brother  was  all  Hon.  Roland  Mitchener,  the  Djefenbaker’i  face  went  red,  but 
fists  and  elbows  when  he  ar-  Speaker,  in  thanking  the  presi-  j  President  was 

rived  on  Parliament  Hill  the  dent,  having  caught  the  hosility  g^re-ising  some  fine  free  trade 
other  day  to  visit  Little  Brother,  and  tough  talk  of  the  president,  jgntjn3en(5. 

“We’re  bigger  than  you  are”  stopped,  and  fluttered  rather  j 

said  President  Eisenhower,  to  than  uttered  the  palpably  in-  “wisdom”  of  the  15 

Prime  Minister  Diefenbaker.  sincere  phrase  “has  evoked  a 

Both  were  wearing  striped  pants,  response  of  complete  and  unani-  American  interests 

but  from  the  purport  of  the  mous  concurrence?’  ^  y,. 

words,  it  should  have  been  box-  No  Complete  Concurrence  u  r«niiw  (■ 

ing  shorts.  For.  if  there  was  one  thing  Canadian  economy.  It  really  iB 

The  great  difference  between  speech  did  not  evoke,  it  was 
this  and  other  classic  disputes  complete  and  unanimous  concur-  way  a  i  u  e  o  meric 

between  Canada  and  the  United  fence.  e  a  •  - 

States,  was  that  in  sending  up  a  The  President  had  begun  with  This  year  he  South  Am®r'can 
barrage  of  criticism  in  Washing-  deceptive  amiability.  Some  of  the  countries  will  receive  about  <100 
ton,  and  aiming  it  at  Washing- Conservatives  apparently  thought  million  of  American  aid.  At  the 
ton,  it  was  said  and  done  right  Ike  was  going  to  give  them  the  same  time  it  must  be  stated  that 
here  in  Parliament.  world  on  a  silver  salver.  He  said  the  South  Americans  have  not 

!  It  reminded  me  of  a  lady  tell-  troubles  must  not  be  allowed  to  goi  a  very  good  investment  re- 
ing  her  “be.st”  friend  how  badly  c®™®  between  them,  etc.,  etc.,  cord  and  it  is  right  that  they 
the  best  friend  looks.  Frank  and  ®t®-  should  occasionally  have  a  lec- 

nasty.  First.  Ike  reminded  his  Cana-  ture  on  the  need  to  make  them- 

Diefenbaker  got  the  most  ap-  dian  audience  that  the  two  coun-  selves  creditworthy.  But  they 
plause  when  he  led  lightly  into  tries  were  not  state  traders,  or  have  a  grouse  too.  Their  mines 
his  formal  introduction  by  ex-  socialists.  (Continued  on  Page  11) 

plaining  that  Eisenhower  came  Bere  came  another  crack; 

to  Ottawa  “bearing  no  arms  and  “The  promotion  of  healthy,  multi-  n •  PgAinpf 

carrying  no  armour  other  than  a  lateral  trade,  as  opposed  to  ar-  g 

brassie  and  a  putter.”  tificial  bilateral  balancing,  iv  an  flttPnPtl  FaT 

John  should  have  read  Ei.sen-  important  objective  of  the  fnter-  A® 

bower’s  speech  before  he  pre-  national  Fund  and  the  Central  I/f/mgAfAttfjpf 
pared  his  glouing  thank  you.  Agreement  on  Tariffs  and  Trade.  VatlCOUVer  iOtUtlU 

How  was  he  to  know  that  Ike  1°  which  both  Canada  and  the  _  xhe  venerating 

had  concealed  weaoons  and  that  United  States  belong.”  VICTORIA  me  generating 

had  concealed  weapons,  and  that  Canadians  capacity  installed  on  Vancouver 

his  brassie  was  really  a  harpoon  ”®  ‘urtner  loia  me  uanaaians  Pnwer  rnm. 

and  his  putter  a  sniper.  plump  and  plain  that  ‘  through  .  .  exceeds  300  000  hp. 

Things  went  from  bad  to  worse  Quotas  and  tariffs,  our  govern-  ‘ 
as  Ike  read  the  Tory  newcomer  '"®"t  policies  can  either  expand  ,  .  j  ^  ^  j  ^ 

eovej-nment  a  lesson  in  heavv  or  restrict  your  opportunities  to  P*otion  last 

s  ui*  sen ..  Th, ih.  ,f 

Then  Ike  let  them  have  it:  ‘rue  of  actions  taken  by  your  P  ^ 

"I  assume.”  said  the  president  government.  ^  available  from  this  site. 

“that  Canada  is  intere.sted  as  we  So.  says  Ike.  what’s  sauce  for  commission  has  spent  over 
are  in  the  expaasion  o  world  the  goose  is  sauce  for  Canada.  camp- 

trade  rather  than  in  its  ARTIFI-  Neither  country  is  a  free  developments  in  tht 

CIAL  RE-DIRECTION.”  trader  in  the  classical  economic  twelve  ears 

At  the  words  "artificial  re-di-  sense”  blurts  out  the  president.  P^® 
rection,”  Fleming’s  eyes  went  Then,  as  if  to  end  up  with  some  The  upper  dam,  conriprising  # 
glazed,  and  Diefenbaker’s  optics  sweet  talk,  he  reminds  Canada  ^bird  of  t  ree  sepam  e  eve  o|^ 
were  bleak.  that  U.S.  funds  have  helped  de-  “"pounds  a  30  mile  water 

Small  wonder  the  Liberals  ap-  velop  our  economy  “a  fact  that  f^***^^®*  area  incorpora  ing 

plauded.  while  the  Conservative  is  testified  to  by  the  premium  ^  *  PP®!"  ^J^P  ® 

government  sat  on  its  hands.  of  the  Canadian  dollar  over  the  ®  ®  ’ 

,1.  1  ,•  cfot—  j„ii«..  ••  of  water  represent  the  «tor- 

Then  the  exquisitely  sensitive  United  States  dollar.  400,000,000  KWH  of  elect- 

i _ _  ricity. 

An  important  additional  bene- 

\X7Vi  TriCirl^  ‘*®*‘*''®*^  *be  develop- 

ndl  o  iIloHJ.C  n,cnt  is  flood  control  which  in 

the  past  has  been  necessary  to  A 
Developments  Abroad  Unsettling  Factor  in  tho  Stock  considerable  extent.  It  is  be- 

^^•'■•‘ets  3  lieved  that  all  but  the  most 

Your  Lift  Insuranco— The  Need  for  Poriodical  Ravision  severe  floods  which  hit  this  area 

of  a  Will  Discustad  .  <  from  time  to  time  can  now  be 

Your  Fir#  and  Casualty  Insuranca  —  Tho  No-Claims  effectively  prevented. 

Bonus  in  tho  Aufomobilt  Contract  .  5  The  general  area  is  also  going 

.  _  ....  .  .  J  J  >1.  ui  I  to  be  developed  into  a  major 

A  Travallor  Looks  at  Asia  and  Finds  tha  Problom  Is  ,  •  ,  **  ntfArina  hmv 

at  Home  *  tourist  attraction  offering  new 

access  to  Strathcona  Park,  via 
investors'  Inquirios  Art  Answorod  —  on  Dom.  Foun-  ^(,3^  constructed  by  the 

dries.  Imperial  Tobacco,  Chataau-Gai  .  7  commission. 

Tha  Canadian  Business  Index  .  I  The  Upper  (Campbell  generat- 

Tho  Convorsion  Loan  —  What  You  Gat  Depends  on  '"g  station  wp  ^  rem^e  con- 

What  You  Want  .  11  trolled  from  the  John  Hart  plant 

at  the  lower  end  of  the  river. 


Big  New  Power 


VICTORIA  —  The  generating 


What’s  Inside 

Developmants  Abroad  Unsettling  Factor  in  tho  Stock 
Markets  .  3 

Your  Lite  Insuranca — Th#  Need  tor  Poriodical  Ravision 
of  a  Will  Discussed  .  < 

Your  Fir#  and  Casualty  Insuranca  —  Tho  No-Claims 
Bonus  in  tho  Aufomobilt  Contract  .  S 

A  Travallor  Looks  at  Asia  and  Finds  the  Problem  Is 
at  Hem#  . S 

invtstors'  Inquirits  Ar#  Answtrtd  —  on  Dom.  Foun¬ 
dries,  Imperial  Tobacc#,  Chat#au-Gai  .  7 

Th#  Canadian  Businas#  Indax  .  I 

Tha  Cenvarsion  Loan  —  What  You  Gat  Depends  en 
What  You  Want  .  13 


THE  FINANCIAL  TIMES.  JULY  18.  1958 


CONnOElfCl  •  STABILITY  •  PROGRESS 

TO 

ALL  HOLDERS  OF 
VICTORY  BONDS 

HONOURABLE  DONALD  M.  FLEMING, 
MINISTER  OF  FINANCE 

of  fhe  Governmenf  of  Canada,  announces  an  offer  to  replace 
all  unmatured  3%  Victory  Bonds  with  new  4V2%  25-year 
bonds,  or  with  other  shorter  term  bonds  at  other  interest 
rates  in  accordance  with  the  terms  of  the  offering. 

This  Canada  Conversion  Loan  of  1958  represents 
the  largest  financial  operation  ever  carried  out  in  Canada 
in  time  of  peace  or  war.  It  is  designed  to  re-organize  over 
40%  of  the  National  Debt  on  a  basis  which  will  provide  a 
higher  income  for  those  investors  taking  advantage  of  it. 


and  at  tbe  same  time  redoce  for  flw  Gorermnetyf 
volume  of  finoncing  to  be  done  in  1959  ond  enbenqnM* 
years  through  1966. 

An  holders  of  unmatured  1%  Victory  Bonds 
(Canadians  now  own  a  total  outstanding  omocmt 
of  $6,416  million)  are  now  offered  the  oppoiln 
nity  to  convert  into  the  new  non-coUoble 


CANADA  CONVERSION  LOAN 


OF  1958 


25  YEAR 

BONDS 


I - - 1 

In  addition 

you  receive  an  immediate 
.  cash  adjustment 

I  In  no  case  is  the  bondholder  required  to  make  i 

I  any  payment  to  convert  into  the  new  longer  term  I 

I  bonds  on  which  he  will  receive  higher  interest  I 

thon  on  the  old  bonds. 

YOU  are  urged  to  consult  immediately  with  | 

I  your  investment  dealer,  bank,  trust  or  loan  i 

I  company  or  other  financial  adviser  about  the  I 

I  terms  of  the  conversion  offer.  I 

I _ I 


ALSO  AVAILABLE! 

4!^  14  YEAR  BONDS 
3F  7  YEAR  BONDS 
3^  YEAR  BONDS 

Applications  may  be  filed  and  cash  adjmttmentB 
received  now.  Be  sure  yom  share  to  ike  Ml 
in  this  unprecedented  opperismUy, 

OFFICIAL  CAMPAIGN  BEGINS  AUGUST  5TH 
FOR  A  UMITED  PERIOD 


STOCK  AND  BOND  MARKETS 


“%&  ^nancial  nTmes 


MONTREAL,  JULY  18,  1958 


To  All  Holders  of  Mctory  Bonds 

AH  holders  of  mmatured  3%  Victory  Bonds  are  being  offered  the 
opportunity  to  convert  into  the  new  aen*callable 

Canada  Conversion  Loan 
of  1958 

Bonds  due  Sept.  1,  1983 
or  if  desired 

^M%  Bonds  due  Sept.  1,  1973 
or 

W4.%  Bonds  due  Sept.  1,  1965 
or 

1%  Bonds  due  Dec.  1,  1961 

and  receive 

an  immediate  cash  adjustment 

In  no  case  is  the  bondholder  required  to  make  any  payment  to 
convert  into  the  new  longer  term  bonds  on  which  be  will  receive 
higher  interest  than  on  the  old  bonds. 

We  recommend  that  holders  6t  unmatured  \^ctory  Bonds  take 
advantage  of  this  offer.  We  shall  be  pleased  to  Uke  care  of  all 
details  through  any  of  our  offices. 


Wood,  Gundy  &  Company 


Toronto  Montreal 

Samt  John  Quebec 
Kitchener  R^na 

London,  Enjt. 


Winnip^ 
London,  Ont. 
Ekimonton 
Chicago 


Vancouver  HaKfax 

Hamilton  Ottawa 

Calgary  Victoria 

Kew  York 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Early  markets  this  week  re¬ 
flected  foreign  developments. 
Threats  from  abroad  were,  in 
fact  the  only  influence  with  the 
ability  to  make  markets.  Cer¬ 
tainly,  in  Canada,  the  conver¬ 
sion  loan  had  no  effect  one  way 
or  the  other  on  stocks,  since 
even  the  bond  market  started 
off  hesistatingly  as  traders  and 
investors  alike  were  trying  to 
find  out  what  it  all  means. 

The  oil  industry  is  directly  in¬ 
volved  in  the  new  Middle  East 
crisis. 

Domestic  concerns  have  nat¬ 
urally  been  favoured  by  in¬ 
vestors,  who  may  regard  as 
likely  the  possibilities  of  re¬ 
newed  interference  with  oil 
pipelines  in  the  east.  As  a  re¬ 
sult  Canadian  oil  stock  gained 
sharply  on  speculation  that  a 
reversal  of  current  production 
cut-backs  may  be  in  sight. 


ed,  however,  that  much  of  the 
buying  of  good  industrial 
stocks  these  days  is  for  institu¬ 
tional  account.  The  accumula¬ 
tion  of  funds  which  MUST  be 
invested  for  longer  term 
growth  is  one  of  the  features  of 
today's  financial  situation. 

❖  ❖  ❖ 

One  hears  quite  constantly  of 
cension  funds,  large  and  small, 
being  invested  in  large  blocks 
of  mutual  fund  shares  for  in-- 
stance.  These  shares  actually 
represent  the  equities  bought 
for  the  amount  invested. 

This  is  noticeable  in  Canada 
and  it  is  noticeable  in  the 
United  States.  There,  even  the 
savings  banks  are  now  going 
heavily  into  mutual  funds 
through  the  Institutional  Inves¬ 
tors  Mutual  Fund  Inc.  which 
makes  it  possible  for  even  the 
smallest  to  become  equity  in- 


To  the  > 

Holders  of 
3%  Victoiy  Bonds 

We  Reeammend  that  all  holders  of  Canada 
3%  Vict<H7  Bonds  acc^t  the  offer  of  the  Minister 
•f  Finance  to  convert  their  bonds  into  tbo 

New  1958 

Canada  Conversion  Loan 

of 

4Wc  25  Year  Bonds 

or 

14  Year  Bonds 

or,  subject  to  certain  exceptions 
7  Year  Bonds  or  3%  Zh.  Year  Bonds 

Plus,  in  each  case,  tm  immediate  cash  adjustment. 

We  will  be  pleased  to  look  after  the  conversion 
for  you.  Drop  in,  write  ...  or  telephone  us. 

A.  Ames  &  €o. 


Hasinett  E»taMi»hed  1889 


Offer  $2.5  Million 
Sinking  Fund  Notes 
W.  Canadian  O&G 

Offering  is  being  made  by 
Royal  Securities  Corp.  Ltd.  and 
James  Richardson  and  Sons  of 
,an  issue  of  $2.5  million  of  .54% 
■sinking  fund  secured  notes,  series 
"C”  due  1973  of  West  Canadian 
Oil  &  Gas  Limited  at  99  and 
■  accrued  interest. 

The  notes  dated  .July  15.  1958, 
E -.will  mature  July  15,  1973,  and 
I  will  carry  warrants  to  purchase 
f  too  common  shares  of  the  par 
K  value  of  $1.2.>  each  in  the  capi- 
f  Jal  stock  of  the  company  for 
"^ach  $1,000  principal  amount  of 
^  notes  at  $2.00  per  share  at  any 
(lime  after  March  31.  1959.  up  to 
and  including  July  15,  1960  and 
hereafter  at  an  increase  in  price 
if  .50c  per  share  for  each  two- 
'car  period  up  to  July  15.  1968. 
The  sinking  fund  provisions  call 
I'or  the  retirement  of  the  issue, 
except  $250,000  thereof,  before 
aturity. 

We.st  Canadian  Oil  i  Gas 
.imited  was  incorporated  in  19.50 
iindcr  the  name  of  Trans  Empire 
Tils  Ltd.  Subsequently  it  ac¬ 
quired  all  the  property,  assets 
and  business  of  West  Canadian 
etroleums  Ltd.  In  March  19.58 
he  name  was  changed  to  iits 
aresent  title. 

West  Canadian  is  controlled  by 


a  group  consisting  of  West  Cana¬ 
dian  Collieries  Limited,  London, 
England,  North  American  Utili¬ 
ties  Corporation  and  Confedera¬ 
tion  Development  Corporation, 
Montreal;  Societe  de  Banque 
Suisse  and  Societe  Suisse  d’ln- 
dustrie  Electrique,  both  of  Basle,  I 


Switzerland;  Compagnie  Univer- 
selle  du  Canal  Maritime  de  Suez 
(The  Suez  Canal  Company),  the 
French  Wyoming  Oil  Co., 
L’Union  Europeenne  Industrielle 
et  Financiere,  the  Bank  of  Indo¬ 
china,  and  Schneider  &  Cie.,  all 
of  Paris,  France. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util.  Ind.  Comb 

•luly  8  .  140.2  26.'(.8  223.0 

July  9  .  140.2  267.4  225.0 

July  10  .  140.2  265.8  224.0 

July  11  .  139.2  267.2  224.5 

July  14  .  1.39.7  266.7  224  4 

July  15  .  139.4  267.4  234,7 

Chango  for  wopk  -0.8  -1.6  .3.7 

1958  High  .  143.1  267.4  225.0 

1958  Low  130.2  227.5  195.7 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  B.M. 

July  8  .  453.6.1  82.80  157.12 

Jul.\  9  .  454.48  82.73  155.94 

July  10  .  452.27  83.31  156.08 

July  11  .  454.38  82.65  155.38 

July  14  .  452.52  81.80  155.51 

July  15  454.13  81.68  155.80 

ChangF  for  wpek  •  0.50  — 1.12  —1.32 

1958  High  45.3.14  83.05  162.02 

19,38  Low  .198.63  71,20  145.30 

NEW  TORK  STOCK  EXCHANGE  lllow  Jonetl 

- INDI'STR  lALS - 


July  9  . 

July  10  . 

July  II  . 

July  14  . 

July  15 

Change  for  week 
1958  High 

1958  Low  . 


•luly  8  . 

July  9  . 

July  10  . 

July  11  . 

July  14  . 

July  15 

Change  for  week 
1958  High 
1958  Low 


- CTILITIES- 

Low  Close 


The  smell  of  ersis  in  the  air. 
for  the  most  part,  acted  as  a 
damper  on  the  markets  in  al¬ 
most  all  other  sections  however. 
Once  again  careful  one-step-at- 
a-time  studies  are  being  made 
as  to  the  most  likely  course 
history  might  take. 

<•  <• 

We  would  think  that,  at  the 
moment,  it  is  doubtful  if  too 
much  enthusiasm  is  justified 
for  either  the  bears  or  the  bulls 
if  they  would  take  their  cue 
from  what  is  happening  abroad. 

In  both  Canada  and  the 
United  Slates  the  business  news 
must  still  be  regarded  as  the 
solid  factors  on  which  to  build 
longer  term  investment  plans. 

There  is  now  a  rather  broad 
general  agreement  that  a  real 
visible  industrial  upturn  will 
not  come  in  either  of  these  two 
countries  before  late  winter  or 
the  Spring  of  19!59. 

The  corporate  earnings  pic¬ 
ture  must,  therefore,  continue 
to  reflect  the  weaknesses  of  the 
current  situation  rather  than 
the  strong  points.  The  latter 
are  few  unless,  once  again  as 
so  often  in  the  pa.st  twelve 
years,  they  are  going  to  be 
artificially  boo.sted  by  emer¬ 
gencies  abroad. 

Nevertheless,  even  if  busi¬ 
ness  figures  and  occasional 
spot  news  concerning  this  or 
that  industry  point  to  a  less 
than  solid  basis  for  the  con¬ 
tinued  market  advances,  the 
threat  of  inflation  with  a  real 
punch  is  constantly  before  the 
eyes  of  investors. 

We  think  it  should  be.  realis- 


ve.stors.  I 

It  might  even  be  said  that 
the  gradual  locking  away  of 
equities  in  ever  increasing  in¬ 
stitutional  portfolios  has  a  dual 
effect  on  the  market.  It  sup¬ 
ports  prices  through  the  direct  ^  ^ 

buying,  and  it  creates  occa-  Conooion  QuOtOtlC 
sional  shortages  of  certain  at-  On  U.K.  SeCUrificS 
tractive  stocks  which  also  (Quotations  as  of  July  1.3) 
makes  for  higher  prices. 

This  may  well  be  at  least 
part  of  the  answer  to  the  ques-  Bid 

tion  of  why  slocks  thc.se  days  Brit.  Aluminum  .  ,'5.7.3 

are  di.scounting  months  ahead  British  Petroi  ...  14.00 

the  possible  improvement  in  ’^Daily  Mirror  ..  1.40 


Canadian  Quotations  I  Actively  Traded  Warrants 


tion  of  why  slocks  thc.se  days  jBrit.  Aluminum  .  5.75 

are  di.scounting  months  ahead  British  Petroi  ...  14.00 

the  possible  improvement  in  ’^Daily  Mirror  ..  1.40 

business  and  corporation  earn- 

mgs  due  not  earlier  than  1959.  „awker  Siddley  .  3.25 

Considering  the  many  pitfalls  Hudson  Bay  .  23.00 

that  may  be  met  in  foreign  xStewart  &  Lloyds  2.25 

affairs  current  market  levels  - 

suggest  that  investors  are  at  stock  distribution, 

least  equal  in  “boldness  and 

vi.sion”  to  the  minister  of  fin-  INVESTMENT  COMP/ 


INVESTMENT  COMPANIES 


<riosliif  quotations.  July  15.  1958) 
(Supplied  by  Burns  Bros.  &  Co.  Ltd.) 
15)  Bid  Asked 

Algom  Vranium  .  $  5.90  $  «.00 

>  Inc*  Bicroft  Uranium  . 28  ..10 

Can  Met  Uranium  ....  ..V)  .,52 

Ask6d  Oil  Lands  .  ].0A  1.10 

Cdn.  Southern  Oil  .  7.5  .80 

B  50  Husky  Oil  .  7.80  7.75 

15^  Cdn.  Oil  (1953)  .  10.75  11.00 

ID.IPU  cdnfr  Oil  M955>  ....  2.25  2..30 

1.70  Cons.  Denison  Uran.  ,.  4.70  4.80 

«  Eft  Faraday  Uranium  ...  .47  50 

Gt.  Northern  Gas  A  ..  3.70  3.75 

5.70  Gt.  Northern  Gas  B  ..  3.00  3.10 

4  00  Gotinar  Mines  .  8.15  8.2.5 

■  Kilembe  Copper  . 45  .50 

24.00  Lorado  Uranium  . 28  .30 

2.75  Western  Gas  .38  .40 

Northern  Canadian  Oil  1.4.5  1..50 

North  Star  (19.5fi)  1.00  1.10 

Northspan  Uranium  ..  1.98  2.05 

Ontario  Jockey  Club  ..  .41  .43 

—  Rio  Tinto  .  .80  .70 

Sup.  Propane  .  2.00  2.25 

IICC  Stanleigh  Uranium . 57  .83 

Western  Deralta  . 24  .27 


(Supplied  by  MeCoslc  Bros.  St  Co.  Ltd.)  _  _ 

The  speculative  mining  mar-  ,ri«.in.  ,uo..ii«n..  j.i,  is,  19.38.  ^..^xatiaaic 

ket  is  still  going  through  its  njj,,  OIL  BOND  QUOTATIONS 

paces  with  somewhat  more  1957  (cents)  Bid  Asked  i  supplied  by  investment  Dealers'  Aa 

realistic  prices  being  quoted  for  cInaFund  *33:52  *3.V2»  I  (Clo.ln*  Ouolatlon”  July  1.3.  19.381 

drill  hole  stocks  or  tor  slocks  can  invest  Fund  38  8.49  9.31  |  Compan.v  Bid  Asl 

of  companies  who.se  properties  cSmmonwith  inter  .13  ’.'m  i  S 

are  “close  bv“  Corporate  Invest.  8.20  8.91  British  Am.  Oil  3^'^fc  Sept.  1  74  89  9 

"  ^  *  Grouped  Income  19.8  3.45  3.77lcan  Oil  Cos.  Jan.  1/75  89  9 

The  shake  out  in  New  H0SC0»  Grouped  Accum.  4.62  .5.05  Cn.  Del  Oil  L.  ZWr  Mav  1,73  102  10 

u  irv  €0-70  e>»  ^  Can.  Petrofina  L  4';^  May  1/72  87  9( 

ari\ing  it  down  to  $2.70  at  one  Growth  .Mines  3.97  4.18  rre*  Oji  r© 


oil  bond  QUOTATIONS 

1957  (cents)  Bid  Asked  !  Supplied  by  Investment  Dealers'  Ass'a 
............  Canada 


time,  has  been  severe  for  tho.se  |„vaSors  Growth 
who  bought  that  slock  —  in  a  K'.'*''**,*  22 

•Mass  Invest  Tr  41041 

trance,  one  might  say— at  $7.  mui  Accum  Fund  23.01 
a  share.  But  this  shake  out  was  fncomrrd  24,76 

indicated  the  moment  when  it  H 


8.49  9.31  I  Compan.v  Bid  Asked 

4.99  5,48  Ajax  Petroleums  SS'o  JuLv  1/62  75  85 

6.94  7.63  An*.  Am.  Ex.  iW/„  Mar.  1/75  AS  89 

8.20  8.91  British  Am.  Oil  .Sept.  1  74  89  92 

.1.45  3.77 1  Can  Oil  Cos.  Artr  Jan.  I.'75  89  91 

4.62  .5.05  Cn.  Del  Oil  L.  5>/i%  Ma.v  1,73  102  102',s 

7.55  7-92  (;sn.  petrofina  L  AVc  May  1/72  87  90 

3.97  4.18|cree  Oil  Co. 

10.08  10.90 1  June  1  86  99 

5.41  •5,84  Great  Northern  Gas 

.5.02  5.52  utilities  Ltd  4H''/<5  May  15  75  77 

11.16  12.06  Great  Northern  Gas 

6.50  7.101  util,  cu  wts  5*4%  May  1/78  99^^  100^ 

5.79  6.06|Grt.  Plains  Dev.  4%  Apr  1/65  80 

4.69  5.13  I  Home  Oil  Co  Dec.  15  71  113  117 

5.03  .5.50  Husky  Oil  8r  Ref  .5%  Dec  15  69  89 


Co  Ltd  Feb  1.5/77  M 

Inland  Natural  Gas  Co.,  Ltd. 

6%  June  1/82  97 

.lupiter  Oils  5^0  Jan.  1/67  80 

Kroy  Oils  Ltd.  5%  Apr.  1/67  81 
Lake!  Nat  Gas  July  15/82  82^ 
McColLFronten  3%  Oct.  1/71  85 
Concord  Apr.  15/65  87 

N  Sup  of  Can  5%  June  1/64  85 
Northern  Ontario  Natural 

Gas  .5H%  .lune  182  .  82 

North  Star  Oil 

Limited  Nov.  15.'68  .  93 

North  Star  Oil  Limited 
ex  wts.  5^%  .lune  15/77  93 
Pac.  Petro  Ltd  5%  Jan  1/77  110 
Pacific  Petroleums  Ltd. 

cum.  wts.  Apr.  1/73  97 

Pathfinder  Pel  4-.5''0  Apr  1/62  85 
Pembina  Pipe  Line 
Ltd.  fTh  Dec.  1/74  100 

Pern.  Pipe  Line  6%  Dec  1/75  105 
Quebec  Natural  Gas 
cum  2  shares  5^4^  Apr  1/85  130 
Scurry  Oils  5Vr  .Sept.  15/64  .  85 
TranS'Canada  Pipe  Line 
cum  2  shs  5.85%  Jan  1/87  139 
Trans  Empire  Oils  "A" 

5%  Mar.  1/66  95 

Trans  Empire 

Oils  “B”  5'/^i%  Dec  1/67  98 

Triad  Oils  4^4%  Sept.  1  68  85 
Westcoast  Transmission 
.Series  “A**  5»/i%  Aor.  1/88  79 
Westcoast  Transmission 
Series  C  Apr  1  88  94’/^ 

Winnipeg  &  Central 

Gas  Co.  .5>/<»%  Dec.  1'68  94  1 

Western  Decal  5W%  Sept  1/68  98 


PIPE  LINE  STOCKS 

(Quotations  a.s  of  July  15) 

Supplied  by  Kipptn  &  Co.  Inc. 

Bid  Asked 

Alta.  Trunk  Line.  17.00  17.50 

T.C.  Pipe  Line  ..  26.50  27.00 

Westcoa.st  Tran.s..  20.00  20.50 


,  ,  *Tele.  Electronics  35.9(55.1)  11.09  12.09  uuskv  Oil  A  Refinink 

was  announced  that  MeWatters  ‘weiiinkton  Fd  inc  46(43)  12.74  13.09  rum  wst.  sMj'/r  M: 
Gold  mines  was  selling  its  “.,,1  rund  ?! 


holdigs  of  New  Hosco.  The 
significance  of  this  was,  of 
course,  in  the  fact  that  the 
companies  are  closely  related 
in  management. 


•us.  Fund. 

<  )  Capital  Gains  Distribution. 


cum  wst.  May  1  /73  102 

Imper.  Oil  Ltd  3%  Dec  15  69  90 
Imp.  Oil  Ltd.  3J^«%  Feb.  1/75  91 
Inland  Natural  Gas 


THE  ROYAL  BANK 
The  Royal  Bank  of  Canada  adviaM 
that  as  of  June  30.  1958.  there  worn 
6.018,657  shares  outstanding. 


To  all  Holders  of 

VICTORY 

BONDS 


The  Minister  of  Finance  has  announced  an  offer  to  replace 
all  unmatured  3%  Victory  Bonds  with  the  new 

CANADA  CONVERSION  LOAN  1958 

You  are  now  offered  the  opportunity  to  convert  into  the 
new  non-callable  mamrities  as  follows: 


25-year  4^/2%  boruds 

14-year  4V4%  bonds 

7-year  bonds 

3 14 -year  3%  bonds 


due  1  Sept.  1983 
due  1  Sept.  1972 
due  1  Sept.  1965 
due  1  Dec.  1961 


in  no  case  will  the  bondholder  be  required  to  make  any  payment  to  convert 
into  the  new  longer  term  bonds  on  which  you  will  receive  a  higher  interest 
rate.  In  most  cases  there  will  be  an  immediate  cash  adiostmeot  payable 
to  you  on  presentation  of  your  old  bonds. 

We  strongly  recommend  that  all  holders  of  unmatured  Victory  Bonds  take 
advantage  of  this  ofier  and  turn  in  their  old  bonds  to  us  immediately. 

W'rite  or  telephone  mny  of  o$er  offices 
for  prompt  attention  to  your  orders  or  inquiries. 

DoxiTnoTi  SEcuRmes  Grpn.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

roreMs  Montrmal  Nmt  Ynrk  Undnt,  Emt.  Wwmtmt  Ctiearf  femtmnm-  riaaetm 
lomtm  Kiuhtmu  Brmtiari  Bamiham  Ouama  Qmahaa  Balitaa  So.  taka 

SO  King  Street  ITest,  Toronto 


^‘How  to  Read 
Financial  Statements” 


A  his  is  the  title  of  a  new  32  page  book, 
prepared  by  The  Investment  Dealers’  Assoc¬ 
iation  of  Canada.  It  tells  you  in  simple, 
every-day  language  how  to  assess  the  over-all 
position  of  a  corporation  from  its  financial 
statement. 

Thoughtful  and  serious  investors  will  find 
this  book  of  real  value  in  helping  them  gauge 
the  financial  strength  and  prospects  of  com¬ 
panies.  By  means  of  it  you  will  be  able  to 
base  investment  decisions  on  exact  facts. 

For  a  complimentary  copy  of  this  book; 
write  or  telephone  our  nearest  office. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9221 

MO.NTREAL  QUEBEC  TOBOHTO  OTTAWA  HAMILTON  UJTOOH,  OHT. 
XrrCHE.NER  WINNIPEG  REGINA  CALGAST  EOWORTOH 
VANCOUVER  VICIORU  SAINT  JOHN  PREDEBMrtON  HOHCTOH 
HALIFAX  BOSTON  HEW  TOHK  ZBBKB 


M. 


VICTORY  BOM)  HOLDERS 


A  50%  Increase  in  Income  L%  yours 
by  converting  your  Victory  Bonds 
into  the  new  non-callable 
4V2%  Canada  Conversion  Loan 
maturing  in  1983, 


Other  smaller  percentage  increases  can  he  obtained  by 
converting  into  the  shorter  maturities. 

—You  also  receive  an  immediate  cash  payment 
—and  most  important— you  retain  the  safety  of 
a  Government  Bond. 


Tim*  cannot  afford  to  miss  this  opportunity. 

You  should  convert  your  Victory  Bonds  itnmediat^y. 

Bring  or  send  your  Bonds  to  us.  We  wiH  look  after  the  detafla. 

A<LEO0.1lbUMO.WEIR  «  COMMHT 


50  Cng  Siraot  Wost 
Toroato 

Tslsphowsx  EMpirs  4-0101 
OOowa  WKisiiiss  Undos 

KHdMMT  Qoobsc  Slisfbiwohs 


276  Si.  JoaMs  SOmet  Was! 
Montwol 

fstepfiona:  Wder  5^4261 
VoncDuwsf  Hamlttan  Coissry 
Windier  Edmonton  Mow  York 


it-tMU- 


JULY  I8.ig^[ Outlook  Good  For 
ArAiA/Art#  rnctc  General  Bakeries 


Increase  In  Brewery  Costs 

Far  Outstrips  Gain  In  Sales  I  slant  pressure  of  rising  costs  and 

■  thin  profit  margins.  General  Bak-! 

'  eries  Ltd.  looks  forward  to  the  I 

Ottawa  —  Costs  of  materials  and  $18,000,000  in  19,57.  Repair,  future  with  confidence,  S.  R 
purchased  by  the  Canadian  brew-  and  maintenance  came  to  $4.000,-: saxby,  president,  told  sharehold¬ 
ing  industry  increa.sed  by  10.5  per  000  in  19.56,  $6,.500,000  in  19.57.  Iprs  at  the  annual  meeting  here, 
cent  last  year,  as  compared  with  Other  majoi*  items  in  the  price!  The  overall  gain  in  numbers  of 
an  expansion  of  sales  of  3.5  per  of  beer  are  the  various  special; Canadian  consumers  in  the  next! 
cent,  according  to  figures  taxes  which  brewers  pay,  in!20  years,  he  said,  will  increase! 
released  by  the  D  o  m  i  n  i  o  n  addition  to  the  usual  business  the  sales  potential  in  the  com-i 
Brewers  Association,  Total  taxes,  the  statement  observes  I  pany's  pre.sent  marketing  areas! 


- THE  PINANCA,.  TIMES,  ■«. jg., Qutlook  Good  For  flT"  ^  jRofcf.  Mitcfiell  P/oos  Change  CNR  Places  Big 

lln  Lines  Of  Production  Equipment^rders 

LIFE  INSURANCE  I  -  ' 

|_  Indications  are  that  little  prof- metals  and  to  concentrate  w’hnl-. ■natives  and  90  units  of  other 

- I't  will  re.sult  from  the  first  six  ly  on  the  light  metals,  aluminumiequipment,  worth  approximately 

[months  operations  of  The  Robert  and  magnesium.  This  change  in|»^n  million  havo  been  nlanod  hu 
EVERYDAY  PROBLEMS  Mitchell  Co.  Ltd.,  S.  C.  Holland,  policy  will  become  effective  on 

rk¥ci/-iTTociinrs  AXTrv  *  iP^’^sident  and  managing  director,  completion  of  current  commit-'^®'’^'^'^" 

DISCUSSlliD  AND  ANSWERED  Islates  in  a  letter  to  sharehold- ments  and  it  is  hoped,  will  be  three  Canadian  manufacturers, 

jers.  It  seerns  unlikely,  he  says,  of  .sub.stanlial  benefit.  according  to  an  announcement 

.  „ _  _ caoc^.ii  Jack  W.  Chivers,  C.L.U.,  F.L.M.1.  profit  for  the  year  19.58'  Directors  felt,  president  .says.iby  1.  A.  Bromley,  vice-president 

released  by  the  Dominionjaddilion  to  the  usual  business  the  sales  potential  in  the  com  ill  _ _ _ equal  that  earned  la.st  year,  that  operations  so  far  this  year  of  purcha.se  and  stores. 

Brewers  Association,  Total|laxes,  the  statement  observes  I  pany's  pre.sent  marketing  areas ■  i  . .  During  the  past  few  weeks,  did  not  warrant  the  declaration  Montreal  Locomotive  Work; 

material  purchases  in  19.57  werelThese  increa.sed  by  9  per  cent  i by  70%  and,  since  mo.st  of  the  u.wa  Y/in  R*vi<ed  Your  Will  Recently?  _  1#  ^  *  company  of  the  quarterly  dividend  of  25  Limited  will  build  32  pas.sengei 

up  to  $58,400.0(10  from  $.52.700.,000  from  $127,700,000  in  19.56  to  distribution  is  concentrated  in  *  . .  *  a  jc  cl  ij  "a^e  been  liquidated  and  the  cents  on  the  cla.ss  A  shares  for,  locomotive  units  of  1.800  horse 

in  19.58.  i$1.39,,500,S:XI  in  19.57.  urban  areas,  the  gradual  shift  of  You  HO  VC  A  Will,  And  CVCryonC  ohOUld  mortgage  loan  with  the  Sun  Life  the  three  month  period  ended  power  each,  four  road  switchers 

Between  19.56  and  19.57,  the,  Federal  sales  tax  went  from  population  into  cities  and  towns  Have  One  Its  Terms  Must  Chonqe  Assurance  Co.,  was  reduced  by,  June  .30th.  19.58,  and  payment  of  1.400  HP  and  23  yard  switchers 

average  annual  wage  per  produc- 1*25. 7M,(KMi  to  $26,000,000.  and  the  should  augment  the  normal  in-  \a/*aI.  TU  T'  *  $100,000.  This  Mr.  Holland  points  thereof  is  not  being  made.  of  1,000  IIP;  General  Motor.* 

tion  worker  increased  from  provincial  gallonage  taxes  from  crea.se  to  the  extent  that  more  Wltn  I  ne  I  imes  out  has  not  been  made  po.ssiblej  Looking  to  the  future,  manag-  Diesel  Limited,  London.  Ont.,  8? 

$3,799  to  $4,042  an  increase  of  6j$18, 000  000  to  $23,400,000,  an  than  double  the  number  of  poten-  _  co-writeriwill  of  anv  tvoe  in  which  case  ar  .  but  to  a|er  .states,  company  will  be  able  road  switchers  -  16  of  1,200  HF 

percent,  the  .statement  disclo.sed.  increase  of  29.2  per  cent.  tial  consumers  will  reside  within  co  writer  win  oi  any  type,  inwnicn  case,  great  extent  by  reductions  in'to  take  advantage  of  any  new  and  69  of  1.7.50  HP-and  .30  steam 

Capital  and  repair  expenditures!  Amount  collected  for  brewers' i those  areas  now  served.  (Hnp  Pauley  discussed  the  per-lthe  courts  have  to  follow  theiaccounts  receivable  and  in  in-  business  opportunities  offering  | generator  units,  and  the  National 

were  50  per  cent  greater  being  upi license  fees  increased  by  12.8  per  This  gradual  increase  along  sonal  matter  of  paying  his  own  prescribed  laws  concerning  es-  ventories.  and  to  expand  the  existing  plant  Steel  Car  Corp.  of  Hamilton 

from  $16,000,000  in  19.56  to  cent,  from  $2,700,000  to  $3,000,000. |  with  the  development  of  addi- monthly  bills  and  pointed  out  that  tates  of  this  type  whereby  the!  The  ca.sh  po.sition  of  the  com- .facilities  to  meet  recurring  needs  Ont.,  60  air  dump  cars. 
$24,000,000  in  1957.  Of  this,  capital  The  largest  of  the  special  taxes  tional  marketing  areas  provides  these  bills  in  one  form  or  proceeds  are  distributed  in  ac-!P®"''  further  improved  of  its  customers  as  and  when  All  of  the  new  equipment  is  foi 

expenditures  on  construction.  Ion  beer,  the  federal  txci.se  duty.jthe  company  with  great  growth  I  after  his  with  an  Ant  nf  the  proceeds  of  the  recent  they  develop. _ juse  on  Canadian  lines. 

machinery  and  c  q  u  i  p  m  e  n  tiincreased  by  7.2  per  cent,  from  potential,  .Mr.  Saxby  said.  another,  will  coni  aance  witn  an  Act  ot  Kama  i,.aie  ,(s  property  located  at  -  — 

accounted  for  $12.000.(K)0  in  19.56 '$81,000,000  to  $87,000.000. _ ^'^p,  in  his  article,  ais- ment  covering  intestate  .succes-  4090  Namur  Street,  Montreal,  . 

■  “  - -  II  I  mU|«  cus.sed  the  means  of  providing  sions.  presently  occupied  by  the  affili-i 

Sttindfivd  Undin  lA/actrAsef  l^er  INGW  LODlaW  Ibe  funds  to  continue  the  income  jn  the  final  analysis  therefore.  company.  Douglas  Bros j 

0  S  LOSS  Ctftroc  Fnr  Woefr  **  widow  to  enable  her  to  pay  jf  you  do  not  make  a  will  the 

r-  T"  1st  Six  Months  Jioreb  ror  vvesr  However,  before  this  government  has  one  made  for 

Earnings  of  radio  station  •*!  JIA  IflUfllllS  _  ,,  .  ....  vides  that  full  occupancy  of 

CFRB — operating  subsidiary  of  _  Announcement  is  made  that available  i  ^  whether  you  like  it  or  not.  jbe  premises  to  the  buyer  shall 

Standard  Radio  Radio  Ltd— wore  Vancouv  t -Westcoast  Trans  ^"''■oceterias  Co.  Ltd.  has by  September  30th. 

maintained  at  a  very  satisfac-  .r.  ..j  an.  contracts  for  eleven  •'*‘^ttled  in  accordance  with  the  •  i,  195EI-  Meanwhile,  all  operating 

tory  level  in  year  ended  March  -  ''('Ports  for  Foundation  terms  of  his  will.  There  are  three  principal  types  facilities  of  Douglas  Bros,  will 

31,  .states  John  A.  McDougald.  s'x  months  ended  March  31.  19.58,  c„  of  Canada  Ltd  These  are  Since  I  reading  the  article  Canada,  called  respec- be  tran.sferred  to  the  plant  of 

chairman.  Standard  Radio.  Ala  net  lo.ss  of  $2  79(,. 3.3.3  after  air  part  of  the  western  expansion  referred  to  the  widow  of  one  of ‘*''®*y*  English  Form  Will,  the  parent  company  in  St.  Laur- 

‘■''■S'  """iths  of  programme  of  the  Loblaw  organi-  friends' asked  me  to  review ‘he  Notarial  Will  and  the  Holo- pv  5ni‘ ’'nLsi- 


accounted  for  $12.000.(K)0  in  19.56  $81,000,000  to  $87,000,000. 


Standard  Radio 


jWestcoast  Loss 
i'1st  Six  Months 


1 1  New  Loblaw 
Stores  For  West 


to  ca.sh  reserves  after  payment 
of  dividends. 


zation  and  the  supermarkets 
will  be  located  as  follows:  Four 


my  friends  asked  me  to  review  u  ine  noio-  ^p^^ations  to  the  extent  po.ssi-j 

the  will  and  estate  of  her  first  two  51^  n  jj.  reasonably  expected 


Dividends  from  CFRB  in  year  f"''  ‘he  period  ■  calgarv.  two  in  Edmonton  recently  deceased  husband.  This ‘ypes  of  wills  are  excellent  forms  that  important  savings  in  oper- 

ended  March  31  totalled  $155,000.  $1.01., .004  afier  providing  four  Winnipeg  and  one  in  will  was  extremely  out  of  date  “f  w'll  and  their  merit  is  in  pro-  at'og  expen.ses  will  be  realized  by 

up  from  $140,000  in  19.57.  and  $3,411,187  lor  deprec-alion  and  .Moose  Jaw.  It  is  expected  that  and  inadequate  in  the  light  of  portion  to  the  ability  of  the  relocation. 

Standard  Radio's  net  profit  was  depiction.  Deductions  for  inter-  they  will  be  opened  before  I  present  day  circumstances.  Des-  l-wyer  or  notary  who  draws  Robert  Mitch- 

r*.;;  ™  yo»r.  .he  trust  com-  them  up.  The  B.llugraph  Will,  »'’;mh‘r?d„’'g  TS'"™!, 

vearended  March  31  1957  ^  of  iinancing  expenses  and!  Size  of  the  units  ranges  from  papy  j,  officer.s,  he  had  not  which  is  an  unwitnessed  will  allov  iron,  brass  and  bronze.l 

fdend  SavLnts  were  $li()00  or  -V"'  ‘he  testator's  owiKtogether  with  the  light  metals.' 

loenu  payminus  were  »izu,uou  or,  p„sto  amounted  in  total  to'.struction  will  follow  the  latest  !  ,  . _ _  .  .  The  results  in  the  main  have 

60  cents  a  .share.  .$3,811.3.37.  .standard  of  Loblaw's  design.  All '^“h  requirements,  handwriting,  is  better  than  anTa  rec^^^^^ 

f  Adjustment 'of  $2.1,5.3,8fW  foriwill  be  air-conditioned  and  will  and.  as  a  result  of  this,  it  will  be  will,  but  usually  it  does  not  cover  of  operating  conditions! 

sets  of  $225,071  at  March  31,  con-  jpf^.rpst  charged  tt  construction  include  large  parking  areas  for  difficult  for  his  family  to  live  on  all  of  the  necessary  legal  points  indicates  little  chance  of  any! 


sisted  mainly  of  W19,777  ca.sh,,jp  ppjor  periods  off.set  a  substan-icustomers'  cars.  the  revenue  that  his  e.state  .pro-  which  are  advantageous  from  real  imphovements. 

^5* 679  'invTs'tmtnts  in  '^uhsid^^'r^  diices  in  its  present  form.  the  point  of  view  of  the  admini.s-  Based  on  such  findings,  it  was 

ieu'are  carried  al  eu.t' ht  Half  f  wi.l  >««■  the  L  “'Tun-fer™? 

305,  A  year  ago.  current  assets;  ppripj  totalled  $15,302,098  and  r*  •  n  ‘  ^  of  death  of  the  testator. 

were  $205,619  and  current  liabil- liabilities  $5,318,670.  ^EaTninSS  UTOD  my  own  will,  which  was  drafted;  As  underwriters,  many  of  us;  *  g  J  A  » 

ities  $.3.3.195  !  J'Ong  term  debt  .stood  at  $169,-  _  fppr  years  ago  by  a  competent  are  amazed  at  the  number  of  '  r  1111(1  ASSCTS 

Immediately  the  government :n57  035  nr  95  million  sharps  -  ^  .  ,  .  ,  .  ,  ■.  j  ,  ^  ...  1 1 1.^,1  *7  D..^. 

permits  new  applications  to  be  authorized.  .5,fHl4.l05  were  issued^  Brown  Company  lawyer.  At  first  glance  I  foundpeople  who  do  not  have  a  will;;  Up  17  rCf  Ccilt 

made  for  TV  licenses.  cnmpany|  plant,  property  and  equipment 28-week  period  ended  five  major  items  which  I  felt'and  I  only  wish  to  say  in  clos-|  Total  not  assets  of  the  five 
will  pursue  its  application  vig-  after  $.T«0,09.5  for  accumulated  nearly  20  imppHed  to  change  immediately. ling,  if  you  do  have  a  will,  please  mutual  funds  sponsored  by  Axe 

orou.sly  CFRB's  application  for  appreciation  and  depletion  are  P'"''  lower  than  for  corre- j  ^  truthfully  say  that  I  wasiread  it  over  to  make  certain  SecuriUes  Corporation  rose  more 

a  TV  license  was  first  made  aslcarried  at  $205  046  364  jspondmg  period  of  last  fi.scall*  ,  r  j  u  ,11,0,  .-i,,  •  •  j  than  17  per  cent  in  the  first  half 

long  ago  as  19.38  and  has  been!  Company  has  delivered  and'y®^*"  '"'orim  report  released! quite  surprised  to  find  how  out! that  its  wording  is  in  accordance  j^gg  participat- 

renewed  from  time  to  time  since|vvjll  continue  to  deliver,  it  isi^^  company  states.  As  a  conse-|out  of  date  my  own  will  had'with  your  wishes  today,  and  if  ed  in  the  advance  which,  ac- 
then.  'pointed  out,  the  full  require- earnings  after  all  become  in  such  a  short  time,  jyou  do  not  have  a  will,  for  the  cording  to  preliminary  figures, 

Mr.  McDoiigald  stales  that.j jpppts  of  its  customers  including for  the  latest  period  [sake  of  your  family  I  urge  you  lifted  the  total  from  $128,513,978 

notwithstanding  the  very  largcjthe  full  contract  volume  of  Paci-  It  Is  onlC  hv  means  of  a  wilMo  make  one  immediately  ""  December  31.  19.57,  to  $150,- 

amount  required  to  finance  tbe  fjc  Northwest  Pipeline  Co  compared  with  $1,0.53.1.54  for  first  "  's  uniy  by  means  ot  a  win  muKe  one  imm^iateiy.  639,276  on  June  30.  1958. 

installation  of  a  TV  station,  fi- - ^ - -  -  - - 28  weeks  of  la.st  fiscal  year,  that  a  man  can  dispose  of  his  A  trust  officer  told  me  recent-  Asset  value  of  the  fund’s 

nancial  position  is  such  that  this  Balance  sheet  reveals  a  mod-  $27,920,'?77  report  states,  personal  estate  in  accordance  ly  that  it  is  not  uncommon  for  shares  also  increased  as  fol- 

can  be  accomplished  without Lpajp  enntr'aclion  in  net  working  "V*'- r-  .t  with  his  intentions.  The  trouble  the  courts  to  take  as  much  as  lows:  Axe-Hoiighton  Fund  A, 

diHjoully^ - -  wrl,'lhati»  j”  ??'!  I«rFu^VVV™  ».7*T«  J™!?:' 


Oper.  PrnfH 

Net  Farnlnfn  .  iiidi  iii»*  Kt^iifi  rtii  .  i  r  i  ...rv*** 

SS-clUC.::::.  «".S  -if  Tib.  — 

-  lout  I  he  period  under  review,  con-  n-here  was  nresident  savs  a  The  worst  eventuality  is  the 

Operating  profits  and  net  earn-|siderably  affecting  the  com-  .  J  5  ^  soys.  „  j,,:--  «,ithniit  a 

Ings  after  all  charges  materially  pany’s  earnings.  ""Tni  Z  nTiin  ^y‘"g 

lower  than  for  preceding  fiscal;  The  situation  has  improved  of  ^  P  .  ,  jcii 

year  are  reported  by  David  &  late,  Mr.  Philie  says,  and  direc-|“'’”‘‘[  ';f''iow.  In  the  second  Lazord  Fund  Sells 

Frere  Llee.,  Montreal  biscuit  and  tors  are  more  hopeful  regardingj^"‘''^,‘’'^’  c  C  Million  Shores 

confectionary  manufacturers,  for  results  for  the  current  financial j  P'oture  im-  *  ..  .  thp  i  a7arH  Fund 

mo..,.!.  nd  iqsp  ..oar  proved  sufficiently  to  overcome  New  York  —  The  Lazard  Fund, 

E - '  ’  "  ! — -  (he  first  quarter  losses  and  show  Inc.,  announces  that  its  entirej 

.  I  a  small  profit.  offering  of  8,.500,(X)0  shares  of 

“Assuming  general  business  capital  stock  has  been  taken  up 
l~fc  ▲  IVT  ¥/"  r3  A  TVT  A  A  conditions  continue  to  improve  by  underwriters,  bringing  the 

K  A  [\  14  f  I  IH  I  a  |\  a  I  I  in  the  late  summer  and  early  net  proceeds  of  the  shares  of  the 

1  M.  fgj,  jj,  fg|,  earnings  fund  to  $117,937,500.  ; 

_ _ _ _ ifor  the  .second  half  of  the  year  The  original  offering  was  to  be 

Weekly  statement  of  the  Bank  of  Canada  as  at  July  19.  1958  irdhS.J"‘tnvitor J 

.  .  .  1  ,  rr.  1  iu  1.  ror  some  months  the  company  pressed  by  individual  investors 

$hi,099..551  lower  than  previous  week  at  $2.700,- heen  developing  a  number  Ld  security  dealers,  caused  sue-? 
^.731.  Investments  are  shown  $46 848  lower  1  oldings  of Lj  ^g^e  diversified  paper  cessive  ineVeases  in  the  size  of; 

Sterling  and  U.S.  Funds  were  W.073, 287  higher,  vvhile  other  assets p^lp  products,  the  president  the  offering  to  the  final  figure; 
were  $.37,217,970  lower.  Deposits  were  $.55  641,149  lower_  Circula-  Lgys,  and  these  show  promise  of  of  8,.500,000  shares.  i 

tion  was  $15,882,269  higher,  while  other  liabilities  were  $33,293,372  overcoming  the  drop  in  sales  and  — - I 

‘ower.  lestablishing  a  more  stabilizedjas  new  offset  printing  papers, | 

In  comparison  with  corresponding  week  of  last  year  total  assets  learnings  position  for  the  future. lare  now  producing  substantial 
were  $92,465,678  higher,  while  other  liabilities  were  $15,401,5)65  low- 1  Some  of  these  products,  such | sales  volume,  report  states. 

er.  Circulation  was  $84,207,6.37  higher  than  same  period  last  year - - - -  - - — 

and  deposits  are  shown  $29.3.34,411  higher.  ^  •  •  I 

Comparative  figures  herewith:  l/raOe  &  COmmetCe  UttKiaiS 


r\  •  t  o  r  at  $1  150  6.31  as  eomnared  with  principal  reasons  why  their  will  a  matter  of  intention  where  the  deceased  has  not  left  Axe-Houghton  Stock  Fund,  from 

Uavid  dr  rrerc  $1  06.5'662’al  end  of  previous  fls-l*^®  company's  sales  were  down  and,  when  death  strikes  premat- a  will.  In  addition  to  this  there  $3.28  to  $3.62;  Axe  Science  & 

cal  yc.ni-  and  current  liabilities'^”  ’'‘'^''P'y’  's  urely,  the  courts  can  only  act  in  are  increased  court  costs,  which  Electronics  Corporation,  from 

riw.i  ,«r,  FndFd  March  st.t  up  a»  $564,109  from  $464,200.  |LanVs  nJ-^ucts^^’coer  to^  (X'r  aj*906  ‘0  Axe-Templet  on 

""  'V  whru:  £  -n.  «  Ibl.  wm  1,  nu(  ot  dote,  smollo,  sum  let.  ever  when 

'Z,,  ■  'S  ^Sidlr^lor  states  that  the  Wneralh”^  affected  by  the  reces- his  executors  must  still  follow  estate  is  finally  settled.  DO  IT;  Shareholders  on  .June  .30  num- 


Whether  It’s  to  Morocco 

or  Moncton  . . . 
whether  it’s  for  business 
or  pleasure, 

take  Travellers’  Cheques 
from  Imperial  Bank  . . . 

and  know  your  money 
is  safe,  at  all  times. 


S^PERIAL 


bered  90,744  —  tip  from  89,142. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  19,  1958 


IF  YOU  OWN 
VICTORY  LOAN  BONDS 


Comparative  figures  herewith: 


SiprHng  itnil  I'.S.  Fnniln  .  SS.SW.M.I 

Other  Currencies  .  210.24fi 

Total  S5.57fi.flR9 

ADVANCES  TO^ 

Chartered  and  Sav.  Bks. 

Total 

INVESTMENTS— 

Treasury  Bills  .  .T58.650.0«2 

Govt.  Secs.  <2  Yrs.^  1,100,962,475 

Govt.  Secs.  il.onK  Term  l,04.'l.0R5,r»29 

Bds.  Deb.  Ind.  Dev.  Bk.  47.148.809 

Other  Secs .  16.302.074 

Total  .  2..'i56. 148.960 

Ind.  Dev.  Bk .  2*1.000,000 

Bank  Premises  .  9,748.017 

All  Other  Assets  .  43.914.8.56 


2.602.187,817  —  46,0.38.848 
25.000.0<K) 

9,72.5.9.56  4  22.061 

81.132.826  —  .37.217.970 


Total  . 

LIABILITIES— 

Capital  Paid  Dp  . 

Rest  Fund 
Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada  .  .. 

Char.  Banks  . 

Other  . 


Total 

Liabilities  (Other  Curr.l 
All  Other  Liabilities 


5,000,000 

25.000,000 

1.900.724.938 

30.071,37,3 

.575.1.30,970 

24.323,098 

629..52.5.441 

62.27.5.{:.52 

77.862.400 


•56.32.3,251  4  5.9,52,701 

111,1.55.772  —  3.3.29.3.372 


2.769.488.282  —  67.099.5.51  4  92.465.678  !  CDmillPrce. 


41.™  .  S073.287  1  Important  Promotions 

49,441.(1113  +  6.l35.2n«  +  1,43.3,674  i 

Ottawa.  —  Two  important  ap-|  Mr.  Brown  joined  the  depart- 

1_ . .  .  nointmenis.  involving  Trade  &|ment  in  19.30,  and  the  following 

. Commerce  per.sonnel  have  been  year  was  posted  to  Mexico  City 

370.497,3.15  -11,647.2,33  -  187,72.9,203  >'^(’<’"1  days.  as  Assistant  Trade  Commission- 

1,  i25!564.'s2i  —  24 1602 [346  4  386!997!626  i  The  Hon.  Gordon  Churchill,  er  He  served  in  London,  Cape 

^  imotn  "f  Trade  and  Com-  Town.  Johannesburg,  and  Buenos 

i6!278,428  (  '23',!346  —  7!4io!3ii6 1  ulerce,  has  announced  the  ap- Aires.  Mr.  Brown  returned  to 

. —  -  —  — ipointment  of  H.  Leslie  Brown  as  Ottawa  in  19,50  to  take  up  the  ap- 

^ '’J.’oooimio  “  ’  ’"■”■'■'"’^1  Assistant  Deputy  Minister  of  ipointment  of  Assistant  Director, 

9‘.723!s.36  .  22.061  +  2.,39i.o7o  Tiadc  and  Commerce  and  Direc-  Canadian  Trade  Commissioner' 

si.m.ra  —  .37.217.970  +  2,'M8,87.3  Canadian  Trade  Com-  Service,  and  later  in  the  year^ 

2.767.488.282  —  67.099,551  +  92.465,678 !  iTii.ssioner  Scrvicc.  headed  a  trade  delegation  that ' 

I  Mr.  Brown,  who  has  been  Min-  arranged  and  signed  modi  vi- 
25,000,000  .  lister  .Commercial)  in  London,  vendi  with  Venezuela.  Ecuador 

1.884.842,669  +  15.882.269  +  84.207.637  UnRland,  was  succcssful  in  a  dc-  and  Costa  Rica.  He  was  appoint- 

50.7.10,942  —  20 .6,59  ,.369  -  8.934  509  P"''* Competition  Open  toed  Director  of  the  Information 

607,022,46.5  —  3i,89i!49.5  ^  4o!376!6S6 ! s(  n ior  oflicers  of  the  Canadian  (now  Trade  Publicity)  Branch 

27^413.183  —  .1^090,085  —  2.107,766 1  Traclc  Commissioner  Service,  in  19.51,  and  in  19.54  returned  to 

685,i66.,59o  —.55.641,149  4  VcIwTii  | (u’d  siicccods  Ml'.  Jolin  H.  Eng-  the  field  as  Commercial  Coun- 

.56.323,251  4  5,9,52.701  —  .5.674.1(15 ;  lisli,  who  was  recently  appointed  seller  in  Caracas.  Two  years  ■ 

i^^5’772  —  3.3.293.372  —  i.>. 40 1.96.1  pppuiy  Minister  of  Trade  and  later  he  was  transferred  to  Lon- 

2.769.488.282  —  67.099.551  4  92.465,678 ! Commerce.  don  as  Commercial  Counsellor,; 

and  was  subsequently  promoted' 

. .  'ToMiugrt^anuounce. 

ment  of  the  Civil  Service  Com- 
^  mission  of  the  transfer  of  Dr. 

^  Claude  M.  Isbister  to  the  Depart¬ 
ment  Upportlinities  m  ment  d  Finance,  Mr.  Churchill 

$  A  said  that  his  new  appointment 

25  was  a  recognition  of  his  distin- 

Investors  will  be  interested  in  I  he  informative  ^  guished  record  as  a  Federal 
and  timelv  article  “Treasiirv  Bills  and  the  W  Servant. 

55hort.terra  Money  Market  ,  which  appear*  ^  Assistant  Deputy  Minister  of 
in  the  Siininier  edition  of  our  booklet  Trade  and  Commerce  in  1957,' 

Im^tmrnts.  H  joined  the  Dominion  Bureau  of 

^  Stati.stics  in  1945  and  two  years! 
The  booklet  contains,  in  addition,  a  represen-  later  was  transferred  to  the  head 

tative  list  of  offerings  of  Government  and  H  ‘‘’’a 

.  .  s  one  of  Canada  s  leading  experts 

corporate  securities.  fjpid  pf  international  trade 

V5  relations,  and  at  Mr.  Churchill’s 
Copies  mnilnble  on  request  request  will  continue  as  one  of 

bis  closest  advisers  until  after 

p(i  for  exerulitm  on  nil  stork  etehnn/ies.  the  Commonwealth  Trade  and 

-  ^  Economic  Conference  in  Montreal 

^  T  13  September. 

^ECURITIDS  (ORPTf.  LiHITCD  *  D*'-  IsWster’s  new  position  will 

d  Distributor,  cl  hvestment  Securities  since  1901  «  a  Qn^lions. 

rurut^s  stnre  iwi  ^  ,P  Dommion.Proviiicial  tax  agree- 

wiNWPEt  cAiGARy  VMICOUVE8  vicTOMA  ^  iTients  and  iR  a  wide  variety  of 

wtHic  FfALiFAx  sAWTjoHn  ™  domestic  economic  problems,  to 

M  which  he  will  bring  his  broad 


You  Can  Receive 
Higher  Rates  Of  Interest 
Plus 

A  Cash  Bonus 
Today 

at  any  Branch  of  the  BNS 
by  Exchanging  for 


Investment  Opportunities 


^ — -w  Investors  will  be  interested  in  I  lie  informative 

r  1  timely  article  “’rreasiiry  Bills  and  the 

\  Short-term  Money  Market”,  which  appear* 

\  \  in  the  Siininier  edition  of  our  booklet 

\  !• — 1  Jnt'nttments. 

\  booklet  contains,  in  addition,  a  represen- 

I  tative  list  of  offerings  of  Government  and 

J  corporate  securitie*. 

Copies  m'niinhie  on  request 
Orders  nrrepteH  for  exeruliim  on  nil  stork  exrhnn/ies. 

DoMITHOTf  SeCURITIBS  GrPN.  LiHITeD 

Underwriters  and  Distributors  o/  Investment  Securities  since  1901 

soeomo  KOSTW*.  »«r  wisk  kmoon  cng  winnipfs  c/ugsry  .swoove*  victowa 
lOMOOH  KWCHCMf*  W»»«TFO«0  l«««l(LTO(<  OTTAWA  (WEBEC  (flUtCAX  «IST  K>H* 
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The  Bank  Of  Nova  Scotia 


Mossey  Deal  For  Standard  ["Connie"  Net  i 
Shares  Is  Far  From  Completed  ‘'P  I 

_  Net  earnings  of  Consolidated! 

By  ALFRED  W.  GINGELL  Paper  t:orp.  Ltd.,  after  all' 

(Special  to  The  Financial  Timet)  charges,  for  the  second  quarter 

London.  —  Julian  Hodge,  a  he  re.solved,  if  only  because  the  of  this  year  —  3  months  ended 
r.K.  accountant,  may  not  be^oompanies  are  .so  closely  linked.  .June  30th  —  were  slightly  higher 
well  known  to  you,  but  he  is  irnpression  is  that  a  bid  by  (^an  figure  for  corresponding  pe-' 

^Alif  *h' i  h  •  r  H  ff  tapital“wouW  be'^beiond  its  pTe  half-yearly  fig-i 

Although  domiciled  in  Cardiff,  resources.  ures  released  by  company  during i 

he  is  really  a  member  of  the  .Meantimes,  a  policy  of  ac-  the  past  week  show.  Net  for 
City  of  London’s  awkward  squad.  Quiring  Standard  by  dribs  and  latest  period,  at  $3,858,475,  was 
He  makes  a  habit  of  opposing  ^•’^bs  conditions  where  the  gq^gi  to  75  cents  a  share  on  out- 
take-over  bids  and  sometimes  the  opportunity  of  a  take- standing  stock  and  compared 

performs  a  useful  service  to  ov'er  offer  at  true  value,  will  with  $3,821,190,  equal  to  about 
shareholders  by  making  the  meet  strong  objections  in  the  7414  cents  a  share  for  second  r 
take-over  bidders  step  up  their  City.  quarter  of  1957.  Net  earnings  for  j 

offers  The  directors  of  Standard  have  first  quarter  of  this  year  amount-  , 
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ABOUT  YOUR  Powell  River  1st  Half  Net  '^Magara  Wire 
Fire  &  Casualty  Drops  On  Sharply  Lower  Sales  . . 

TTVQT  IR  yVIVC^Pj  i  VANCOUVER  — On  sales  low'-, are  under  way  and  investigations  eVp'iui i.M.s.'ii 

^  kiipF  i  ip-  tin  49.^  nnn  anH  nmfif  Ko. !  rol  ii'o  f/i  tho  moniifanfnrA  r\F  c  ti 


Oprr.  Profit 
Nft  CArniDffo 
DPor  SharF  . 


l.lill.lM 

Ml  .39.1  734.397 

IIN  UKAIM  UHi  i  VANCOUVER,-On  sales  low'-, are  under  way  and  investigations  j.s.wIim 

^  ,er  by  $10,425,000  and  profit  be-jrelative  to  the  manufacture  of  cnrr.  R.un  .  «.s,vi  4.sm 

•  I  fore  taxes  down  $3,081,869,  con-mew  wood  products  are  continu-  — ...  .. 

|S0lidated  net  earnings  of  Powell 'mg.  .ick., 

Rv  r$nii<r  WA«ton  River  Co.,  Ltd.  for  the  first  half:  Modernization  and  improve-  - 

LIOUJJ.  TTesiuii  pf  (-urrent  year  are  reported  ments  to  company’s  cedar  saw-  Reduction  in  operating  profits 

he  is  really  a  member  of  the  .Meantimes,  a  policy  of  ac-  the  past  week  show.  Net  for  |1^— — sharply  reduced  from  figure  for  rnill,  including  the  installation  of  and  in  net  earnings  after  all 

City  of  London’s  awkward  squad.  Quiring  Standard  by  dribs  and  latest  period,  at  $3,858,475,  was  .ri.  k.i  /*■  •  b  ■  ▲  a  &  c*i  corresponding  period  of  last  year  chipping  facilities,  have  been  sue-  charges  from  figures  for  preced- 

He  makes  a  hahit  of  nnnnsino  ^rabs  Under  conditions  where  the  _ua’  The  NO-i«IOIins  DOnuS  In  An  AutOmODIlC  at  $2,914,693,  equal  to  69  cents  ce.ssfully  concluded.  ing  fiscal  year  is  reported  by 

foil  r  la  i  ^  J^ain  body  of  shareholders  is  Insurance  Contract  «  share  on  outstanding  stock.  No  major  capital  expenditures  The  Niagara  Wire  Weaving  Co. 

ake-over  bids  and  sometimes  the  opportunity  of  a  take-  standing  stock  and  compared  as  compared  with  $4,294,362,  anticipated  for  the  balance  Ltd.  for  period  ended  March  31st 

performs  a  useful  service  to  over  offer  at  true  value,  will  with  $3,821,190,  equal  to  about  “The  good  driver  ought  to  be  this  nature  to  the  insurance  com-  CQual  to  $1.02  a  share.  of  the  year.  Company  has  rnade 

shareholders  by  making  the  meet  strong  objections  in  the  7414  cents  a  share  for  second  rewarded  with  a  lower  insurance  pany.  If  he  doesn’t,  and  makes  The  drop  in  earnings,  it  is  f,  "ew  application  to  the  British  Directors’  report  points  out 

take-over  bidders  step  up  their  City.  quarter  of  1957.  Net  earnings  for  ^te  than  his  less  fortunate  a  private  settlement  with  the  P.o'"‘ed  out.  was  due  to  continue-  licenS''^"""’*’  * 

offer*  The  directors  of  Standard  have  first  quarter  of  this  year  amount-  /i-:  ho  tbe  strike  in  the  pulp  licence.  ,  ,  operating  profit  for  year  under 

1M  '  H  ,1  f  ^  i  stated  that  they  will  not  try  to  ed  to  $2,588,031,  or  approximately  ^'^"tber.  driver  of  the  damaged  car,  he  industry  which  began  P'^esont  union  contracts  with  review,  the  direct  result  of  re- 

Mr.  Hodge  functioned  to  con-  frustrate  the  bid  but  it  remains  50  cents  a  share.  So  suggests  an  article  m  the  releases  the  insurance  company  in  November  1957  and  which  was  P“  P  P^P®’’  /mployees  ^uced  operations  in  Canadian 

Niderable  effect  last  year  over  to  be  seen  whether  there  is  a  For  the  first  half  of  1958  net  New  'York  Journal  of  Commerce  from  any  obligation  to  meet  any  not  settled  until  February  of  this  a’  '"***®’  compen- 

f  the  previous  Massey-Ferguson-  change  of  mind.  A  statement  on  earnings  of  corporation,  after  all  discussing  the  problem  of  putting  claims  by  the  third  party.  year;  cancellations  of  contract-  ®  sated  for  by  an  increase  in  in- 

a Standard  affair.  His  opposition  Policy  is  promised  by  the  Stand-  charges,  were  mi^erately  lower  jnt^  sort  of  a  merit  Should  the  insurance  company  newsprint  t^onnage  by  publish-  j®"®  ‘ 

'  iJv  Mr  HnH“n  nnl  LvU.  advice.  $1.25  a  Share  on  stock,  as  against  8°°^  driver  and  penalize  the  bad  has  been  made,  it  will  consider  market  for  pulp.  •’‘‘ached.  ounted  to  $129,393,  up  from  figure 

^ng  Vlliners’  shareholders  not  A  scheme  adopted  by  one  *6,902.015.  equal  to  $1.K  a  share,  drb^r.  the  settlement  a  violation  of  the  The  figures  are  subject  to  au-i  a  ’  I  D  r  "‘rSJ?  im- 

•  '0  part  with  their  Standard  company  recently  when  there  Warnings  before  exchange,,  de-  The  no-claims  bonus  has  been  insurance  contract  and,  at  the  dit  and  year  end  adjustments|^l^*h®S  HOS  ,  r  -u.,,,  .onnnno  in 

tViA  Afftc-CTAR*.  Dreciatio!)  and  inoome  tax  orovi-  in  in  rana/lo  fnr  enmo  VAFV  thp  insnri^  will  finrf  and  inrlnHpH  nnpratiAnc  nf  eiih.  ^ _ »_•  J _ C- _ i_  provemeni  01  aDOUl  94:UU,UUU  in 


"b**  and  ramman 


By  Doug.  Weston 

The  No-Cloims  Bonus  In  An  Automobile 
Insuronce  Contract 


■J  mg  Mulliners’  shareholders  not  A  scheme  adopted  by  one  $6,902,015,  equal  to  $1.K  a  share,  drh'er.  the  settlement  a  violation  of  the  The  figures  are  subject  to  au- 

' '0  part  with  their  Standard  company  recently  w^hen  there  Earnings  before  exchange,^  de-  The  no-claims  bonus  has  been  insurance  contract  and,  at  the  dit  and  year  end  adjustments 

■m  ■ _  ^ _ it _ _  .  _  _  e  4 _  r  .e _ rvt*£k/«iQtiAn  and  innnmp  tav  nrnvi*  r* _ _ \»til\  tiw^A  e%r>A  ^..u 


ulcers’  shareholders  “migi^  ued  enough  ^’sha^s  to  he  and  compart  with  1957  first  half  ascertained,  it  has  worked  no-ciaims  oonus  wnen  nis  policy  p'gdlicts  11^1*  includ^  in  foe  D-  G.  Willmot.  president  and  $4,548,863  as  compared  with  $4.- 
.ell  lose  on  the  swings.”  trustL  of  fts  pension  fund  to  earnings  of  $17^20,369  L^s  m  out  very  well.  Any  dnver  with  comes  up  for  renewal.  general  manager  of  The  Anfo^-  57^  and  current  liabili^s 

It  is  unlikely  that  Mulliners’  give  them  a  third  of  the  voting  exchange  was  down  at  $981,600  a  good  driving  record  is  reward-  There  have  also  been  instances  was  sold  at  the  beginning  of  ^®;  rZreatl  K’n^eni 

.shareholders  will  turn  down  the  power,  from  $1,839,528  and  incorne  tax  cd  with  a  discount  on  his  insur-  where  the  owner  of  foe  car,  that  the  year.  ors  of  ?or  hv  Hmn  in 

iffer  on  the  grounds  that,  by  The  Standard  board  might  premium,  the  discount  is  hit  will  come  back  and  in-  Production  of  newsprint  for  foe  accepted  foeAnthes’oHerreserveforincometaxesto$?54.- 

■  greeing,  they  would  let  Massey- find  ^uch  a  scheme  objection- .-  ,j  varying  for  each  year  up  to  three  sist  that  he  suffered  certain  in- s'x  months  interim  report  gnd  that  foe  purchase  trans- 971  from  $432,529. 

;r7anr  Tbou^O  Site  TS  a-  “Snr -s  cl^^is^atri'eS  deLndTco^fon'  the  ^cZ^Zlc^^tl^sis  erS^oMfomt^  ^nd^x: 

[ng  able  to  raise  even  a  faint  -  for  fnro^  fax  It  mav  be  "hen  his  insurance  comes  liability  on  the  grounds  that  the  tion  caused  by  the  strike.  Sales  very  close  to  100'’;,  acceptance  is  that  further  improvements  are  in 

f nice  in  protest  .  j  .  |„Q|js  e-Q||cl,  renewal,  he  loses  the  dis- insured  made  a  private  settle- were  down  .59  532  tons  from  222,- assured.  progress  at  both  plants.reflect- 

1  But  they  may  be  impressed  by  .  T  w  °  tarn  earnines  at  the  saine  rate  as  ment,  then  he  may  find  himself  f he  previous  year  to  pians  for  the  integration  of  ing  the  early  practical  applic- 

l  orlh  o.”r  ris.  S' and"»tr  Electric  In  Merger  ,umer  even  by  Tl,.  Insurance  Industry  l«ls  elnck  with  meeting  .  heavy  dan,. 

About  two  years  ago  the  John  Inglis  Co.  is  parcha.ing  rent  nuing  to  exercise  the  utmost  that  on  Ihe  who .  lb.  plan  has  age  elaim  mil  of  his  own  pocket.  The  unbleached  sulphite  pulp  rneU  lKrilenelirresuS  “  stales,  show. 


hares  of  the  'Standard  Motor  the  assets  and  business  of  Eng- economy.  been  effective.  They  believe  that  -  market  was  Very**  w7ak''and 

■  ompany  had  a  break  up  value  lish  Electric  Company  of  Canada  - - -  it  has  made  many  drivers  safe-  U|:J-  Hr#*,,  In  Datn  duction  was  only  608  tons  as  i 

•  f  just  over  8s.  a  share  but.  Ltd.  in  order  to  further  integrate  AsbestOS  Shipments  ty  conscious  and  leads  them  to  ™IQ“  1/1  Op  111  raiO  against  8,935  tons  for  the  same 

mce  then,  there  has  been  con-  operations  of  the  two  companies,  q,,  Widelv  In  Mav  lake  greater  precautions  not  only  rnnenl:#l«*B#l  KIb»  I’*’"®'*  with  sales  of  1,258- 

iderable  expenditures  on  capital  H.  B.  Style,  president,  announc- VTiaeiy  in  y  ^^en  thev  drive  but  -ven  tons  compared  with  7,710  tons. 

ccount,  es.  It  will  be  carried  on  as  Eng-  Ottawa-The  Dominion  Bureau  wnen  tney  drive  -  but  even  _  Production  of  other  pulp  and 

I  Another  Argument  lish  Electric  Canada,  a  division  of  Statistics  reports  shipments  of  when  they  park  their  cars.  Many  i-j  w  r>  -i  PaP^n  products  was  895  tons 

'  Mr.  Hodge  has  another  argu-  of 'John  Inglis.  |  asbestos  from  Canada’s  mines  in  car  owners,  instead  of  leaving  .  ^®‘°  compared  with  1,011  tons  for  the 

hent.  If  Massey-Ferguson  sue-  Since  English  Electric  be-  May  dropped  to  70,883  tons  from  their  cars  out  on  the  street  all  previous  year  with  sales  of  891 

deeded,  their  holding  would  came  a  wholly-owned  subsidiary  last  year’s  May  total  of  100.M2,  park, them  in  their  19I7  nf  *1  0^ «6  eol^l  in  a8a'"st  979  tons. 

Ulace  them  in  a  very  strong  posi-  in  1948,  it  is  pointed  out.  there  shipments  from  mines  in  Quebec  ®‘  t  nrn/i..y.iinn 

fion.  British  shareholders  are  has  been  a  close  association  be- falling  to  66.916  tons  from  95.109.  e.‘  a  *  m  ^  32  144  000  fbm  with  sales 

Apathetic  and  a  holding  of  30  tween  the  two  companies.  This  January-May  shipments  declin-  <  ❖  «  $2,9M  814  or  M  cents  per  jofalling  .32  103  000 '  f  b  m  The 

IW  cent  might  represent  some-  further  step  will  enable  them  to  ed  to  320,937  tons  from  414,460  a  The  no-claims  bonus  can  lead  l^®  preceding  year.  increase  in  volume  of  lumber 

fling  like  effective  control.  jpool  their  engineering  and  man-  year  ago,  Quebec  mines  shipping  to  abuses,  of  course.  There  are  Dividends  paid  amounted  to  60  ,  .  „  .  ,  nrif-es 

f  On  the  other  hand,  if  theyiufacturing  re.sources  and  offer  a  less  at  .300897  tons  against  391.244.  giwavs  people  who  will  try  to  P®r  '  All  hank  loans  havTbeen^^^^^^^ 

flnl.  Massey-Ferguson  wouldimore  complete  service  to  cus-,  w  „i,  avoid  abiding  bv  the  rules.  A  *,  Precedmg  year^  . 

I  ill  have  an  important  stake  in! tomers.  ^  ^  ;its  Toron  o  '’"‘I  .Scarborough  Gross  value  of  gold  and  silver  any  now  has  no  long  term  debt,  j 

j'andard  on  purely  commercial  The  English  Electric  plant  at  plants  makes  a  wide  range  of ‘•ci'er  win  cause  namage  10  an  recovered  amounted  to  $3,894,303  p  expected  that  newsprint 
"ounds  and  it  would  be  open  St.  Catharines.  Ont  .  manufac-|heavy  equipment:  home  laundry  other  car  and  because  the  dam- against  $6,927,925.  Number  of  sales  for  Ihe  balance  of  the  year 

1  them  to  make  a  better  bid'tures  a  complete  range  of  trans-jappliances  and  water  healers;  age  is  comparatively  trifling,  cubic  yards  dredged  was  23,165,- will  approximate  OO^r  of  the 

nr  all  the  shares  later  on.  [formers,  switchgear  and  rot  at- and  refrigeration  and  air  condi- les*  than  fittv  dollars  in  many  666  against  27.553,000  and  the  company’s  capacity.  Outlook  for 

The  position  must  eventually  1  mg  machinery.  .John  Inglis  initioning  systems. _ instances,  rather  than  reoort  it ‘•''‘‘•’age  value  per  cubic  yard  sales  of  unbleached  sulphite  pulp 

to  the  insurance  comoanv  as  he  '^1.?  •'•’t  favourable  and.  although 

10  ine  insurance  company  as  ne  Earned  surplus  account  as  at  volume  of  lumber  sales  Is  expect-! 

should  do.  will  pay  the  owner  of  December  31.  1957.  was  $1,659,728  ed  to  continue  at  current  rale.  I 

the  other  car  out  of  his  own  poc-  compared  with  $.3,120,372  at  the  there  is  iitlle  promi.se  of  any 

^  kel.  By  so  doing  he  avoids  re-  pad  of  19.56.  1  price  improvement. 

mBTh4^1*ntlJ~hn  ¥  porting  the  accident  to  Ihe  in-l  ^  •••''’Pal  assets  are  shown  at:  The  new  high  pressure  boiler! 

Cn>W/fl  IJVUft  H  c,..-onr./,  ona  aicn  o.in.ac  $^'664,368  ood  current  liabilities  which  was  scheduled  tor  comple- 1 

m  M  'SLirflnc^c  onipfin  v  fl  no  b  I  so  3\  oius  1  _  *  ^  <  <  ac  a*>%  •skAiki**  **i.  j  c  *«!■•“  _i 

*  *  'i  u  u  1  *  $1,106,431,  indicating  net  work- 1 ion  nt  Ihe  end  ol  195/  was  de-i 

It  M  ■■-i^  ,,.1  t*«i  ^LJii-rttLJfi.rr  mrw*  tkon  «  losing  His  boniis.  |  jug  capiffll  of  $3,677,937  against liayed  due  to  Ihe  strike  hiil  is  now ; 

r’:  *  The  companies,  not  unnatural-; $4 .77 1.079  at  the  end  of  Ihe  pre-'in  operation.  .Several  smaller  pro- 

\  r*»>rma4  biwaww*  sqKaira  wiM  be  needed  KMWtarc  l^l^p  g  jh^ise  pro-; 'ions  year.  jecls  to  improve  product  quality! 

)  ^  \  camioga  prmrtl,  vA  many  mamilartiermp  ceedings.  In  Ihe  first  place,  it  is 

f  .  \  companioR.  \  tessi,  on  rite  odter  haml.  are  a  direct  contravention  of  the  in- 

1,1  \  approaebing  their  proWeme  ia  a  Ttgornwa,  surance  contract.  The  insured 

'  U  A  \  imaginative  way,  and  iheir  prospects  are  above  must  report  all  occurrences  of 

.'  '  I /A  average.  “  "  a 

'  *  \  ^  TW  July  iswwe  of  «i*»r  VbatlWy  Bwfletin  die-  I  l*S.  Canada  Power 

I  '  ftr  \  Vi  eueses  this  awbicH  under  lJ>e  title  "Operation  f>  17  J 

i  \  \  I'pturn".  h  aW  eontainw  a  review  of  the  RCVenUeS  txpaod 

I  W  (.anaffian  manvfaetifring  indiwtry  and  a  cooa-  - 

I  iwenl  on  f?i/».wVf  tmiuMrief  IJmhed.  A  me.s.sagc  accompanying  div- 

K:  Jii,  idend  cheques  on  preferred 

1^'  in  I’*  I  This  mmplimtmtnrr  B9tt^«  is  rum  shares  of  Southern  Canada  Pow- 

I  ginilable  to  interested  inreston.  PP  Ltd.,  slates:  M  Mm 

T>  \r  1  T  1  Despite  the  recession  that  has  OH  C3  tl 

I - 1  rvOSS,  JVnO’wlcS  Ot  J_yta.  been  affecting  the  country  dur-  ■  j 

_ _ _ j  25  ADELAIDE  STREET  VEST,  TORON’Tp  months,  electric 

^  revenue  for  the  first  quarter  of  ^ 

'  j  HaimtUMi  Brantford  Vnwfoor  Sarnia  LoodoB  the  fisial  year,  at  $3,043,546,  is  ^ 

- -  j  Brampnn  showing  an  8.3  per  cent  increase  ’•w -r  1  A  /  -d  ^ 

j  over  foe  same  period  of  the  pre-  %  /  ■■11  1  ~  ■  #  I  ■ 

>  '  — j _ _ _  vious  year.  While  not  as  sub-  j  ■  T  -X.Vy'  IrV, 

stantial  as  the  increase  register-  w 

|ed  in  1957  over  the  correspon 

ding  period  of  19.56,  it  is  pointed  _ 

Af  out,  this  is  considered  very  sal-  J _ _ _  _ 

. . . .  isfactory  under  the  present  ec-  ■  ### 

' "'  -  .  "'  onomic  conditions.  m  mmK 

IPil#  '  During  the  first  quarter.  293 

i  '  new  enstomers  were  connected 

I  to  bring  total  at  the  end  of 

I  •  T  ww  March  to  84.001.  ^ 

^>3n  RCl3  ^✓Onvcrsion.  JL^Od-n  Merchandi.se  sales  amounted  to  1 

I  $393,34.3.  including  commercial  |  J  T  1  %/  I 

J  /*  -$  P  O  appliance  sales  $45,046)  and  lamp  CA  1  J.  T  I 

■1  Ol  193  w  <$.30,7.50).  This  is  an  in-  ^ 

ii  crease  of  11  per  cent  over  foe 

I  same  period  last  year.  The.se 

f  The  Gnvermnetif  of  Canada  b  offering  to  exchange  sR  unmawed  Ttrtnrj  mlnnect^'^^S  of"  4  93?'^k!i?  f  Ii 

r  Loan  Bonds  for  Bonds  of  a  i«gbef  mrerest  rate  tx«rh  certam  excepoonv)  wa,""  '  |U 

tj  *  fonger  term.  Several  municipalities  have  Vi^i  •  •  •  If 

The  exchange  offer  mar  he  accepted  immedwreiy.  Then  pteseot  Koidm  improved  their  street  lighting  7<7 

li  eonwert  their  unmatwed  Viaory  luxtn  Bonds  they  wtfl  receiwe  munediately  sy.stem.s.  me.ssage  states.  h 

!  [i  an  mreresr  and  cash  adjustment  per  $1,000  Eiond,  as  shown  helow.  New  Improvement  program,  which  ■ 

*1  Conversion  Bonds  wiH  he  delivered  Septemher  2,  1958.  [includes  the  conversion  of  dis-  ■ 

1  [tribution  systems  from  4,000  to  ■ 

\nr  ISSiTS  CASH  ADfl^lMES'r  IS  EXCHASC.F  FOR  ipoo  volts,  is  continuing  at  a  ’  | 

H  I  i  ..-1  ■  ■■  '  SiPBoV  p3CP.  I 

(»u nrm.colUhU)  (mdudif.  tnterttt Conditions  are 

i'  4!dCr  Sept.  1.  1985  pim  25.00  5th  V.L.  3^  Jan.  1,  1959  igood  and  reservt  levels  are  high 

I'  ar>d  pirns  22.50  6fh  V.L  3  rju^e  1,  1  f>60  jl^jP  period  of  the  year. 

|i  <1/4%  Sepu  1,  1972  pltrr.  12.50  7th  V.L.  5%  Feb.  1,1962  -  ,  ,  . 

ii  plus  1’.50  8th  V.L  5%  Oct.  1,1965  NEW  C.I.P.A.  PRESIDENT  FPVtnrP  tt11tnP/2 

I'  .  15.00  9th  V.L  5%Sept.t,  1966  Canadian  Institute  on  qUlCK  .  UUmtU 

5'iG  Sept.  L  1965  ph.^  25.00  5ih  V.L  5%  )an.  1,1959  Public  Affairs  has  announced  ,  ,  ' 

'  3/4/0  p  r  6rh  V.L  5%  June  1,  1960  ,  the  election  of  Dr.  Murray  G.  ,  ,  r  i 

'!  W  12  50  7th  V.L  3%  Feb.  1.  1962  Ross  Jo  the  presidency  of  the  Youf  nearest  branch  Of  th( 

i|  '  '  in.stitute. 

Dec.L  1961  p/iri  15.00  5th  V.L  5%  Jan.  1,  1959  j  Dr.  Ross,  who  is  vice-president  f/OW  tO  give  yOU  prompt  serviC 

p/»f  12.50  6«h  V.L  5%Umm  1,  I960  ;of  the  Univtrsity  of  Toronto,  has  n  i  •  i  ii 

been  active  in  the  organization  Bonds  into  the  non-Callable  Ca 

^  - - - — •  for  many  years,  having  served  i  u  ,  _ i 

I;  .  ,  ,  successively  a.s  secretary,  as  If  yOU  hold  unmatured 

{  Thfs  is  the  largest  stitgle  hnaoctr^  opteotioo  to  be  pertofiueJ  by  the  chairman  of  Ihe  executive  com-  Vt  kr^i 

g  C.ovemmem  of  Ltada  m  war  «  peace.  mitlee,  and  as  vice-president.  nearest  B  Of  M  hra 

jj  ^  you  nrt  a  holder  oj  any  oj  the  ahovt  Victory  LMtm  Bonds,  we  recommend  ^7^  ~  ~  On  this  trcmcndo 

that  yoM  accept  any  of  the  attractive  exchange  offers.  MOriillTIC  V«6nT  I 

Ouf  national  facilities  are  at  your  service  to  arrange  conversion  mto  Bond*  PIOHS  NcW  ScrVICC 

of  the  new  issues.  All  you  need  to  do  a  contaa  our  nearest  office  and  we  i  Corner  Brook.  Nfld.  —  An-  ¥3  a  -^-r  w#-  /\ . 

I  will  look  after  rhe  exchange  for  you.  nounced  by  Maritime  Central  Ml  A  iNI  IV  O  J  IT 

r,  Airways  are  plans  for  inaugura- 

^ - - — — — — — tion  of  air  freight  service  be- 

a  tween  major  Canadian  and 

I  •  w _ M  /"* _  ¥  United  Slates  centres  and  west- 

1  (jainilicr  «  OOinPan^  111111100  em  Newfoundland  this  fall. 

I  0  ^  King  Ford.  MCA  director  of  ' 

[  j  i6«  SL  James  SL  West,  Montreal  cargo  operation,  points  out  in 

f  I  FTcmr  .$-52S2  making  announcement  that  the 

I  _ f  r.n,-n....r  service  will  enable  Corner  Brook 

3  Toronto  Kmgetofi  Quebec  fjrigary  vanewiref 

I  Hamilton  Kitchener  London  F.4lmontoa  Winsipeg  merchants  to  place  orders  for 

I  Y’ork  Iresh  fruit  and  vegetables  in 

I  *  Montreal,  Toronto.  Boston  and 

•!  _ New  York  “and  receive  them  in  wo«iciNG  with  Canadians  in  iv 


Another  Argument  lish  Electric  canaaa,  a  aivisionioi  siatistics  repons  smpmenis  oi  u.e..  paper  products  was  895  tons 

r.  Hodge  has  another  argu-  of 'John  Inglis.  |  asbestos  from  Canadas  mines  in  car  owners,  instead  of  leaving  .  ^ato  uonsoiidatea  Gold  uredg-  compared  with  1,011  tons  for  the 

t.  If  Massey-Ferguson  sue-  Since  English  Electric  be-  May  dropped  to  70,883  tons  from  their  cars  out  on  the  street  all  «  previous  year  with  sales  of  8911 

ed,  their  holding  would  came  a  wholly-owned  subsidiary  last  year’s  May  total  of  100.M2,  will  park,  them  in  their  igfy  nf  in  ■«;  to"®  a®  against  979  tons.  i 

cv  iw  f%  cfi*4\n0  nnci.  in  iQAft  if  ic  nAintoH  Aiif  tViAra  chinmpntc  frnm  minps  in  Otipber  .  .  15#o/,  Ol  Tl»U4U,o«>Dt  6QU81  10  *50  „  .  .  ,  < 


^Operation  Upturn' 


Plfm»  temd  mr-  vniir  Sedv  RiMfVtn. 


It  HI  »py>i»rcn4  that  so*ne4t*mg  more  then  a 
normal  bnsmoMi  vyiAaira  wnN  be  needed  toeeo4«re 
the  earnings  grmrth  nf  many  memifartitrmg 
eompantes.  A  lew,  nn  tKe  other  hand,  ere 
epfiroaching  their  prnhleim,  ia  a  rigornwa, 
imaginative  way.  and  their  prospeets  are  above 
average. 

TW  Jnlr  iswne  of  tsar  MoittWr  BwAetin  die- 
russes  this  sjvbjek-t  under  tJ>e  title  'Dperation 
IJpturn'”.  li  also  eootains  a  sefoew  of  the 
('.anarhan  manafartifring  indiwtry  and  a  cooa- 
ment  on  Rttsselt  Industries  IJmited. 

This  nrnrpUmerttarsr  BnBedn  it  mm 
atnilable  to  interested  investors. 

Ross,  Kno’wles  &  Co.  Ltd. 

25  ADELAIDE  STREET  WEST,  TORONTO 


Kiafjara  FaMo  Bramptoe 


market  was  very  weak  and  pro-  ing  from  the  merger  will  be-  definite  signs  of  having  turned 
duction  was  only  608  tons  as  come  apparent  within  a  reason-] upward  during  the  month  of 
against  8,935  tons  for  foe  same  able  period  «f  time.  June. 

period  in  19.57  with  sales  of  1,258  - - — - - 

tons  compared  with  7,710  tons.  - - j 

Production  of  other  pulp  and  r" 


Government  of  Canada 
Bonds 

Coehian.Mttita^  G  Co. 

Limited 

Dominion  Bonk  Bldg.,  Teronie,  Telephone  EM.  3-9161 
HamMl.ii  Kllch.n.r  l.wd.n 


THE  STORV  OF  COPPER  PRICES  1951-1958 
R.vi.w.d  in  July  Blue  Book 

If'Wte  Ml  jeer  a  ropy^^^V _  T 


Draper  Dobie 


A  C.otti/tnny  Lid. 

MEMRERS  THE  TORONTO  STOCK  EXCHANfit 

25  Adelaide  W.,  T.ronlo  •  EMpire  1-91  71 

tu<n«ur,  -  Wmd'.r  -  Narlh  Ray  -  St.  Calha'ints  -  Rort  Cnibnrnt  -  L.nilMi 


Canada  Conversion  Loan 
of  1958 


The  GerveTmiieTif  of  Canada  b  offering  to  exchafige  afl  Htwtiefwfed  Vietory 
Loan  Bonds  for  Bonds  of  a  higher  iMefest  rate  tweth  certem  exceptsonvj 
for  a  longer  teim. 

The  exchange  offer  m»r  he  ercepeed  immediately.  XThen  present  holders 
eotrvert  their  onmatwed  Viaory  luian  Bonds  they  wtfl  receive  immediately 
an  mreresr  and  cash  adfustmem  per  $1,000  Eiond,  as  shown  below.  New 
Conversion  fWids  wiH  he  delivered  Septemher  2,  1958. 


ou  can  convert 


your  Victory  Bonds 

Immediately 

at  any  branch 


of . . . 


ti 


snr  isscFs 

(»U  nnti-cillakU) 

J«pt-  '-  198  5 
and 

4V^%  Sepu  1,  1972 


3 '.ire  Sept.  1.  1965 


3%  Dec.L  1961 


CASH  ADJI^I  MEST 
(  mcludiitg  interen  sdioitmtnl ) 
pirn  2  5.00  5th 

plus  22.50  6rh 

plrrs  12.50  7th 

plus  1'^.50  8th 

plus  15.00  9th 


FXCHASGF.  FOR 

3^0  Jan.  1.  1959 
5*r  )une  L  1 960 
3%  Feb.  1,  1962 
3%  Oct.  1,  1963 
3%  Sept.  1 ,  1 966 

)»n.  1,  1959 
3%  June  1,  1960 
3%  Feb.  1.  1962 

3%  Ian.  1.  1959 
5%>m»*  L  I960 


TO  2  unim  CAHAum 

lip 


This  is  the  largest  siitgle  financing  opertton  Ro  he  performed  by  the 
GovemmerK  of  Cstada  m  war  or  peace. 

ff  yon  art  a  holder  of  any  oj  the  ahetvt  Victory  Loan  Bonds,  we  recommend 
that  yom  accept  any  of  the  attractive  exchange  offers. 

Our  national  facilities  are  at  your  service  to  arrange  conversion  mro  Bond* 
of  foe  new  issues.  All  yeea  need  to  do  is  contaa  our  nearest  office  and  we 
wnll  look  afta  the  exchange  for  you. 


Gairdner  S  (kxnpan^  limited 


quick  service ...  immediate  cash  adjustment 

Your  nearest  branch  of  the  Bank'  of  Montreal  fe 
now  to  give  you  prompt  service  in  converting  your  .Victory 
Bonds  into  the  non-callable  Canada  Conversion  Loan  195& 

If  you  hold  unmatured  3%  Victory  Bonds, 
see  your  nearest  B  of  M  branch  today  and  capitalize 
on  this  tremendous  opportunity. 

Bank  of  Montreal 

^OMOxCaJi  *pin4t 


MA  SL  James  St,  West,  Montreal 

victor  .S-S2S2 

Toronto  KhigRtofi  Ouebee  filgary  Vanermver 

Hamilton  Kitchener  London  F.4lmontoii  Winsipeg 

New  York 


WOriCING  WITH  CANADIANS  IN  IVTRY  WAIIC  OF  lIFt  SINCF  1»17 


Ifie  financial  Ifmes 

ESTABU8HED  1912 
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Devoted  to  the  interests  ot  the  In- 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop- 
ment  of  our  resources. _ 


A  Traveller  Looks  At  Asia, 
Finds  The  Problem  Is  At  Home 

ly  ft.  CHISLEY  McCOftMICK 
(Economic  Council  Loftor  ftoport) 

(Mr.  McCormick,  a  soasonodj subservience.  They  meet  you  asidbility,  nothing  will  be  done  by 
travollor  of  Wichita,  Kant.,  ro-lan  equal.  If  you  wish  to  buy, jibe  parliament,  because  all  the 
contly  returned  from  a  world  they  will  quickly  arrive  at  a  fairldOO  will  pull  in  500  different  di- 
toor  that  took  him  into  the  Far  price.  '  irections." 


unions  should  buck  the  Teamsters  and 
ILA  combine.  That  possibility,  however, 
is  remote.  The  American  group  is  too 
strong,  in  manpower,  money  and  tactics. 

The  situation  illustrates  the  absence 
of  appropriate  legislation  imposing  upon 
labour  the  legal  requirements  that  are 
imposed  on  other  groups.  For  example, 
there  is  no  requirement  upon  an 
American-based  union  to  incorporate  in 
Canada.  Consequently,  having  no  legal 
entit.v,  they  cannot  be  sued  for  damages, 
breach  of  contract  or  other  tran.sgres-! 
sions.  ' 

rana/Jian  lok...... _ i.  Middlc  6d$t.)  As  you  enter  Mr.  Nehru  s  In¬ 
move  by  arguing  if  it  i.s^Sl  right  "i^r  Am-'  story,, dls.  hold  tight  to  the  hand  of 

erican  companies  to  establish  Canadian mentally  deficient  friend, 
.oubsidiaries,  it  should  be  permissabie  for'^®’'  him  every  mo- 

American  unions  to  have  Canadian 
branches.  The  parallel  does  not  hold, 
however.  The  Canadian  subsidiaries  are 


Can 


oeat  M.  J.  Coldwell,  present 
CCF  leader,  in  Rosetown- 
Biggar.  Somehow,  as  between 
the  CCF  and  the  Conserv’atives. 
love  flew  out  the  window! 

❖  <fr 

Now  that  the  CCF  is  reduced 
to  a  fragment  of  eight  in  Par¬ 
liament  Hill.  Rev.  Thomas 
Douglas.  Premier  of  Saskatche¬ 
wan.  may  well  wonder  what's 
to  happen  to  his  dedicated 
group  in  '59  in  Saskatchewan. 


MONTREAL.  FRIDAY.  JULY  18.  1958 


subject  to  Canadian  law  whereas,  in  the 


appears  to  be  an  early  development,  but 
sooner  or  later  it  seems  inevitable  that 
there  will  be  legislafton  on  the  books 
which  will  bring  trade  unions  with 
country-wide  influence  under  govern¬ 
ment  regulation  as  i.s  the  case  with  cor 
porations  which  have  a  Dominion  char¬ 
ter. 

A  Bright  Picture  That  Was 
Painted  On  Sand 


to  work. 


ment. 


intelligent  men  never  i  True,  the  Liberal  menace  is 
agree?  The  inference  is  that  a  ^ gone.  But  a  province  which  had 
republic  can  be  properly  govern- j  one  (!•  Conservative  MP  before 
ed  only  by  party  hacks  and  mo-  June  10,  1957,  and  now  has  16, 
rons.  In  a  short  conference  with  I  and  a  party  which  saw  lo 


UCkLVl 


A  Heroic  Refinancing  Move 
By  Ottawa 

The  huge  conversion  program  announ¬ 
ced  by  the  government  during  the  current 
week  left  the  “Street’  'gasping  momen¬ 
tarily.  With  the  bringing  down  of  the 
budget  a  month  ago  it  was  evident  that , 
heroic  methods  on  the  part  of  the  govern-  There  are  more  threats  to  industrial 
ment  in  the  way  of  financing  would  be 
necessary.  * 

A  clue  to  government  thinking  in  con¬ 
nection  with  its  financing  needs  was  pro¬ 
vided  by  Finance  Minister  Donald  Fleming 
in  the  course  of  an  address  to  the  recent 
annual  meeting  of  The  Investment 
Dealers’  Association  of  Canada  when  he 


your  straight  jacketed  friend  you|  CCFers  dwindle  down  to  one, 
discover  that  he  thinks  this  is  so.  i  adds  up  to  some  bad  news  for 
,j,  ^  I  the  Provincial  socialists. 

In  desperation  you  leave  India's.  In  other  woods,  the  Douglas- 
filth,  heat,  dust,  poverty,  and|  ites  have  been  winking  at  the 


political  astuteness  for  Lebanon, 
billed  as  the  "Switzerland  of  the 
Mediterrean."  Lebanon  is  de- 


1,,/tiv.a  If  India  is  our  anchor  man  in 

utiiiiaiv,  ucuu'  uiin-uuto  iua:i|Asia,  as  Washington  keeps  shout- 
v,iiiiiu,  u.,u  nic..»i.o  o..tu.oii  9taiii-jing.  our  Ship  of  State  is  on  the 
pre.sent  sorry  state  of  Canadian  legisla- f**'-*-®  iiu‘vu,ouo.|rocks.  In  one  jump.  India  went 
tion,  Canadian  branches  of  American***^*  '“o"  utivoua  luu*,:, ifrom  feudalism  to  freedom  and 

union.s  are  in  a,  position  to  avail  them-  ao  itmuni.e  lo  rinibiicuua,  is  aii.s  living  proof  that  you  can  no 
selves  of  a  number  of  loopholes.  'udu  cuat  oi  uu  vuin-imore  give  a  people  freedom  than 

Politics  ^beinpf  as  they  are,  it  hardly occmc,  nt:  on  «  nanuiKiiiyou  can  givb  them  character 

puuiic  biuniv  jier  iBoth  must  be  earned.  manding  a  gift  of  "X"  million! stead  of  love  messages,  their 

xjioasoiii  reanvoi,  ,ou  00,4111  lul  Never  have  you  had  such  ram-  from  us  on  the  basis  that  shins  are  black  and  blue  with 

uiiuersianu  nor  wni  mile  uiuiai-  jpant  graft  thrown  In  your  face.  *f  ^  *‘’^*'*  ,  i  • 

lues,  uoii  i  sell  Her  anon,  one  is  Never  have  vou  heard  such  abvs-  other  side  I  Douglas  was  successful  in 

conung  up  mp.u.y.  mana  .iac-:„,al  ignorance  spouted  MeJ-' of  the  street.  This  puts  Unclel  ousting  the  Grits  in  1944,  and 

Ariiiui  loi  aunmig  Her  on  me 'chants  beg  you  to  take  your  pur- in  a  panic.  He  ignores  the|  whl!"«.fii  ha^ 

Pi-u:.  .chases  out  of  the  country.  It  is'fo^^*  ‘he  other  boys  loan  with  .  ^ 

lae  ute  pert  oi  Hong  Kong! impossible  them  tn  you.  attached 

is  tooays  oeai  monumeui  10  pri-  Po.st  office  employees  will  steaL**'’®- 

vate  enterprise  or  inaiviauai  cap- !them..  Political  leaders  will  as-|  =  verv  hooeful  camoaien 

itaiism.  oovernment  s  rein  IS  sure  you  that  the  day  of  salva-^®*’®"’"  reliable  citizens  a  third]  ^  ^  camp  gn 

loose.  The  tax  is  anout  12‘/a  perjtion  is  at  hand  for  they  are  in- 'or  half  completed  highway.  The 
cent— notning  in  our  eyes,  iihejdustrializing.  constructing  politicians,  using 

has  been  overwhelmed  with  an]  -rui.  iii,«  o....:.  dollars,  confused  pants  poc 


Tories  and  playing  'footsie" 
with  them  under  the  table  and 
are  now  discovering  that  in- 


They  do  not!  Po"  A  province  which 

returns  only  one  d)  CCF  out 
of  17  federally  does  not  look 


This  .sounds  like  Russia.  You. 


they  are  of  a  fundamental  nature. 

They  have  little  to  do  with  current 

^  ^  _ _  _  _  conditions,  with  occasional  lay-offs  or  with 

drew  attention  to  the  heavy  buriden  of  I  seasonal  problems.  ,  .  .  ^ 

maturities  that  had  to  be  taken  care  of  ]  .  .  jY®  f*®  industry  moving 


in  the  Maritimes  right  now  than  >ias  beenlinllux  of  Chinese  escapees.  SheiHmiX  asphalt  to  the  detri- 

the  case  for  years.  These  threats  are  com-lhas  rolled  up  her  sleeves  and  pull-bou,  education  to  make  Indus  asphalt.  Normal  in  Leb- 

i«\‘a™rdTrreht''to 

Vinces  nave  nad  a  ngnt  to  expect.  For:wiihout  pleading  lor  aid.  Daily,  ,heir  state  Department  wiul‘®  ‘’”'1'"®-  There  are  .55  per  cent 

jshe  whistles  in  the  dark.  ......-,-....-1..  >..11  •■ur.  1 _ iChristians  and  45  per  cent  Mos 


over  the  next  few  years.  Aside,  however, 
from  the  few  financial  men  who  were  con- 
culted  by  the  government,  and  who  were 
sworn  to  secrecy,  it  is  extremely  doubt¬ 
ful  whether  anyone  imagined  that  an 
operation  of  the  dimensions  of  that  which 
is  being  undertaken  could  be  looked  for. 

Before  the  probable  effects  of  the 
operation,  which  involves  the  conversion 
of  $6,416  million  of  Victory  bonds,  could 
begin  to  be  evaluated  by  the  financial  com¬ 
munity  it  gave  the  government  credit  for 
courage  in  its  tackling  of  its  financing  pro¬ 
blems.  While  the  measures  so  far 
announced  will  in  no  way  help  in  priivid 
ing 


into  New  Brunswick  and  Nova  Scotia.  We 
hear,  on  the  contrary,  of  industries  pre¬ 
paring  to  move  out.  Neither  the  increases 


.pompously  tell  you.  "We  have  no 


lems  in  this  hat  sized  country  of 


To  her.  any  ".sane  investment” If ime  for  education."  You  ask.  , 

must  pay  in  five  or  six  years.  jyo„r  psychotic  friend  if  thisl^'f”’"^/  .  ,u 

This  in  deference  to  the  uncer-lmakes  sense.  He  assures  you  It'  ^  ^ 

tainty  of  Red  China  marching  in.l^jfipj, 

As  long  as  we  do  not  recognize!  ^  ^  ^ 

China,  Hong  Kong  serves  as  the 


Moslems  live  for  one  great  cause, 
the  return  of  Israel  to  the  fold  of 
Allah.  In  retrospect,  how  could 


'  Ads  appear  in  the  newspapers  tr  c  *  -*nn 

in  power  supply  nor  the  change  in  govern-|neces.sary  hole  in  the  bamboo f^at  travellers  be  - ™ 


ment  policies  are,  seemingly,  having  any 
effect. 

The  industries  moving  carry  a  tremen-jthe  world's  toughest  competitors, 
dous  local  significance.  This  significance!  After  leaving  Hong  Kong,  it  is 

n  •  -bsst  (hat  you  pick  up  an  insane 

•  refineries.  usingL„„  i„„  ^ 

impor  ed  oil  taking  the  place  of  supDliers|j„  ^ 

of  coal  for  the  new  thermal  power  plants,  i  ,  ,  , 

We  hear  of  old  established  sugar  I 
refineries  planning  to  leave  for  Ontario.  proudly  boast  that  we  ed- 

We  hear  of  traditional  candy  manu-K®^®^  Philippines  for  free- 

.....  .  r  .  La.*.-.-  tt  _ - _ jii-  j-iu: _ 


curtain  for  imports  and  exports.  ^^e  railroad  conductors.  The 
With  Cheap  labor,  she  is  one 

sensible  philosophy  that  since  the 


ground 

All  this  perhaps  forms  the  i 
background  for  the  South  Sas¬ 
katchewan  dam.  Prime  Min¬ 
ister  Diefenbaker  would  not  be 
true  to  his  adopted  province  of 
Saskatchewan  if  he  did  not 
favour  it.  Naturally.  Douglas 
wants  it  and  seeks  the  best 
terms.  Douglas  is  confident  he 
can  campaign  on  the  strength 
of  having  got  this  for  Saskat¬ 
chewan:  Diefenbaker  is  equally 
confident  he  will  be  able  to 
take  all  the  boys  when  the  time 
comes.  However.  Diefenbaker 


who  achieved  wonderful  monu¬ 
mental  budgets  with  Hitler 
breathing  down  his  neck:  and 
who,  in  my  opinion,  was  the 
most  able  of  the  wartime  trio 
of  Ralston.  Macdonald  and 
Ilsley. 

The  new  minister  from  Port 
Hood  has  as  much  as  confessed 
that  he  is  a  confused  man  hwe 
in  Ottawa.  To  make  *things 
worse,  he  does  not  know  faces. 
One  begins  to  wonder  what  he 
does  know  that  would  be  of 
some  use  to  Diefenbaker  and 
to  the  voter. 

I  can  think  of  some  pretty 
good  ex-Nova  Scotians  around 
here,  such  as  like  Ned 
Rhoades,  and  others  of  that 
era.  But  I  just  want  to  point 
out  two  things.  It  seems  to  be 
heresy  down  in  Nova  Scotia  to 
call  any  Blue  Nose  a  failure  in 
Ottawa.  Editors  down  there 
will  tell  you  that  it  is  Ottawa 
that  is  wrong! 

Anyway,  there  is  talk  of  mov¬ 
ing  Hon.  George  Drew  to  Gov¬ 
ernment  Hou^e  and  sending 
Smith  to  be  United  Kingdom 
High  Commissioner.  Smith  can 
hardly  be  a  happy  man  here  in 
Ottawa,  nor  can  the  people  who 
know  him  best  be  happy  either. 
Anybody  got  a  good  spot  for  a 
brain  with  no  flair  for  politics? 


half  of  Korea,  half  of  Viet-Nam, 
Laos,  Indonesia,  the  Near  East, 
and  Israel,  it  is  another  feather  in 


ounced  will  in  no  way  neip  in  pro  lu-  fearine  that  thev  have  to  follow'^®"’-  alonjf  with  China, 

_  the  immediate  needs  of  Ottawa,  which  nf  vn«a 

are  considerable,  any  marked  success  for  1 
the  conversion  program  should  be  of 

r.Smlnlsrfte  SnS  '  wHear  T"  tell  plantsl™,  cp-er  o,„  of  .or  cap.  The 

’commenting  ln®the  refinancing  plan  I  establiahed  elsewhere  -  and  onejbi,  laugh  m  Hop*  Kona  In  refer- 

as  announced,  the  head  of  one  ot  Canada’s  '  f 

leading  financial  honses.  G.  E,  phipps,  i  <l>e  new  one  is  operating. 


Dresident  Of  Dominion  Securities  Corpora-  ]  ff  anyone  had  foretold  of  these  pro- |n,„rc  aid  is  that  the  politicians  round  trio  ticket  for  thei^" 

efhoroa-toriTP  it  as  "thp  most  COO-  I  SIX  mooths  ago  hc  WOuM  have  been!  ^  ,  u  class  round  trip  ticket  for  theigj^^y^  coming  home  with  the  red 

tion.  cha  .  called  a  liar.  Today  it  is  almost  daily  newsl  with  the  cash  ®  ^  vacation,  jribhon  We  are  not  facing  those 

...Ur.  ....  ........  ....r..nK.ei..  »vis  ooMie  «iin  ine  casn.  Finallv  vnn  staI  In  InHia'c  itip.  I .  ...  . 


nouncing  a  two  weeks  air  round 
trip  vacation  to  Moscow,  with  the 
red  carpet  treatment,  for  an  odd 
figure— exactly  $567,  Legal  air- 
jin  hand  trip  to  Washington  for  couldn't  furnish  you  a  first 


years  of  history  behind  us  pass:  pas  po(  fp  p^is  mandate 
judgment  on  a  people,  the  Mos-]  (jn  i9(;2. 
lems,  who  had  lived  in  and.  ex-|  Both  are  trying  to  strike  a 
.  cept  for  the  brief  interruption  of  ]  hard  bargain  and.  while  Omar 

trains  belong  to  the  nation,  Crusades,  had  held  Palestine 

purchase  of  a  ticket  to  ride  yourU^  years '» 

own  train  is  a  silly  expense.  They  our  help,  w'alk- 

have  indulged  in  physical  vio-|^  the  country 

lence  to  the  detriment  of  stupidly  ]3„rt  j^e  1200  year  owners 


insistent  conductors 
India  has  limited  any  native 


nothing.  Since  the  time  of  Mo.ses 

every  Jew  has  been  taught  to  pav 
tourist  to  an  expense  budget  ofi^j^ 

$567.  Russia  smartly  takes  big-lf,,^^  3re  unfaithful  to  their  God. 
ger  ads  in  the  newspapers  an-j^^  ^ 

arms  the  Arabs,  heads  will  roll. 


exclaims  "take  the  cash  and 
let  the  credit  go."  Douglas 
wants  both  cash  and  credit. 
Diefenbaker  ditto. 

♦ 

One  of  the  things  that  a  Nova 
Scotia  political  WTiter  must 
never  do  is  to  admit  that  a 
Nova  Scotia  politician  has  been 
a  failure  here  in  Ottawa. 

Norman  Campbell  of  the  "Ot- 


while  you  build 
greater  financial 
security  through 
ThB 


That's  a  portion  of  Asia  today. !  (swa  Citizen  ’  here  came  out 


What  are  the  facts  of  life'’  We 
are  running  race  after  race  and 


fare  for  maritimer.s  who,  so  very  recently,!*''"  Finally,  you  get  to  India's  dic- 

thought  themselves  at  the  start  of  a  new  tat  or  who  fulminates  platitudes 

and  better  Confederation.  jtime  re-electod  mayor  of  Manila refuses  to  dictate,  Mr.  Nehru. 


The  people  of  the  Atlantic  provinces 
have  a  right  to  ask  what  is  happening. 
Their  governments  have  the  duty  to  ask 
the  same  question.  Has  that  bright  picture 
painted  for  them  so  recently  been  painted 
on  sand?  Has  it  gone  with  the  “tide”' 


tion,  characterized 

structive  piece  of  refinancing  ever  done’’ 
and  one  which  called  for  “real  courage” 

It  is,  Mr.  Phipps  pointed  out,  equivalent 
to  an  $80  billion  refunding  by  the  United 
States  government. 

In  the  light  of  terms  provided  for 
under  the  plan,  there  seems  little  reason 
for  doubt  with  regard  to  the  success  of 
the  government  operation. 

The  Toll  of  Traffic  Deaths 
Goes  on  Unabated 

A  Montreal  magistrate,  in  imposing 
severe  sentences,  involving  suspension  of 
licenses  over  periods  of  from  one  to  three 
years  on  drivers  convicted  of  hit  and  run 
offences,  issued  a  warning  that  he  had 
decided  upon  gaol  sentences  in  the  case 
of  future  hit  and  run  offenders  who  came 
before  him.  The  hit  and  run  driver,  he 
stated,  was  as  much  of  a  menace  as  the 
hold  up  man  with  a  loaded  gun. 

This  is  all  to  the  good,  as  there  is  no 
reason  to  believe  that  the  worthy  jurist 
will  not  live  up  to  his  threat,  and  it  would 
be  a  constructive  development  if  other 
magistrates  were  to  follow  the  example. 

While  moves  such  as  this  on  th^  part  of 
those  responsible  for  the  carrying  out  of 
justice  are  encouraging  to  those  who  for 
long  have  been  working  hard  in  their 
efforts  to  check  the  loss  of  life  and 
property  which  has  continued  to  grow  in 
spite  of  all  efforts  expended  in  the  way 
of  education  and  official  action. 

The  incidence  of  highway  accidents, 
every  week  end  practically  since  the 
beginning  of  the  present  summer,  has 
been  greater  than  in  preceding  years.  And 
the  everyday  toll  of  accidents  on  the 

streets  of  our  cities  has  been  showing  no  |  competition  from  which  business  is  pen 
signs  of  abating.  They  too,  on  the  con-  ;  crated. 

trary,  continue  on  the  uptrend.  ,  This  is  a  question  which  seems  al- 

All  of  which  points  to  the  fact  that  |  ways  to  be  ipnored  in  discussions  of  this 

education  is  getting  us  nowhere  in  this  ;  sort.  No  one  can  properly  assess  the 

serious  national  problem.  It  has  been  !  business  opportunities  available  to  com-j  now.  both  the  leader  of  the 
emphasized  on  numerous  occasions  before  '  petition  until  the  competition  is  permit-  common.s  and  the  leader  of  the 
in  this  column,  but  it  will  bear  repetition,  j  ted  to  try  and  establish  its  own  market.!  senate  come  from  Saskatche- 
that  there  is  one  sure  solution.  That  is  The  pnvernment— the  Conservatives  nowi  ^^.gn.  Long  the  under-privileged 
getting  the  chronic  traffic  violator  off  our  ■  no  less  than  the  Liberals  before  them — ‘ 
streets  and  off  our  highways  for  all  time.  ;  have  a  hupe  vested  interest  in  Trans- 

Sooner  or  later — let  us  hope  it  will  be  I  Canada.  They,  no  less  than  any  other 

sooner  rather  than  later,  but  we  doubt  it  owners,  are  chary  of  riskinp  that  inter- 
unfortunately  —  authorities  across  the  '-est  to  competition 


.strutting  around  the  city  withl,„  p„„ 

armed  body  guards  for  the  pur-j^j  j^3„  ^  ^^3 


The  TCA  and  Canadian  Pacific 
Airlines  Competition 

The  hopes  of  the  Canadian  Pacific 
Airlines  for  parallel  trans-Canada  routes 
with  the  government-owned  Trans- 
Canada  Air  Lines  were  badly  shaken  by 
the  publication  of  the  Wheatcroft  report. 
The  report  suppests  that  the  number  of 
competitive  flights  and  their  length  will 
be  strictly  limited  for  .some  years  yet. 
The  CPA,  however,  is  going  ahead  with 
its  application  for  parallel  routes  in  hear¬ 
ings,  as  yet  unscheduled,  before  the  Air 
Transport  Board. 

Transport  Minister  Hees  pretty  well 
set  forth  the  government  view  in  Febru¬ 
ary  when  he  said  “there  is  no  point  in 
attempting  to  create  competition  which 
can  only  result  in  either  deterioration  of 
service  or  an  increase  in  rates,  due  to 
lack  of  enough  business  to  cover  costs.’’ 

That  view  shows  a  remarkable  paral¬ 
lel  to  that  set  forth  by  the  Liberal  gov¬ 
ernment  which,  of  course,  was  bitterly 
as.sailed  by  the  Conservatives  then  in 
opposition.  Somewhere,  between  elec¬ 
tions,  the  basic  point  has  been  lost  sight 
of:  that  is,  no  one  knows  just  precisely 


po.se  of  shaking  down  the  wide 
open,  illegal  gambling  joint.s.  you 
begin  to  get  a  faint  clue  as  to 
Hong  Kong’s  thoughts 
<*  <■  4 

Siam  or  Thailand,  is  governed 
by  a  military  junta,  running  on 
the  Oriental  time  honored  for¬ 
mula  for  fair  play— 50  per  cent 
for  the  politicans,  50  per  cent  for 
the  people.  Rice  is  abundant.  Fish 
are  in  every  stream.  None  is  hun¬ 
gry.  American  "experts”  are  run¬ 
ning  all  over  the  place  trying  to 
get  her  to  build  some  dams,  con¬ 
trol  her  abundant  water  and  raise 
two  or  more  rice  crops  a  year. 

She  is  not  interested.  She  has 
enough.  Why  should  she  bother  to 
help  depress  the  price  of  rice? 
Her  politicians  are  much  more 
interested  in  the  profits  made  in 
legal  opium  dens  where  you  can 
indulge  in  70  per  cent  over 
.strength  illegal  opium.  This  ato¬ 
mic  energy  opium  is  sold  in  the 


vote,  yet  elected  70  per  cent  of 
I  h  e  parliamentary  members. 
Splinter  opposition  was  the  rea¬ 
son.  Now  the  splinters  are  at¬ 
tempting  to  coalesce.  Startled  at 
the  excesse.s  of  Communi.sm.  he 
still  confesses  his  fascination  for 
the  only  "scientific”  plan  for  liv¬ 
ing  ever  developed  by  man. 


facts.  We  yell  of  the  dangers  of 
Communism,  and  somehow  be¬ 
lieve  our  noise  will  win  the  next 
race. 

Russia  preaches  Communism, 
but  does  not  practice  it.  She  en¬ 
ticingly  says  to  the  underprivil¬ 
eged.  “From  each  according  to 
his  abilities  and  to  each  accord¬ 
ing  to  his  needs.”  Yet  today, 
Russians  are  paid  according  to 
their  abilities.  Workers  are  put 
on  "norms.”  That  is  piecework 
or  pay  according  to  production. 


He  admits  to  a  belief  thatj^r.  Reuther's  idea  is  to  raise  pay 


property  has  no  sanctity,  ignor 
ing  that  whenever  governments 
violate  property,  the  loss  of  per¬ 
sonal  freedom  quickly  follows.  He 
believes  that  Communism  should 
be  allowed  openly  to  function  in 
India.  It  will  be  destroyed  by  de¬ 
veloping  a  better  planned  econ- 


for  lower  production.  How  can 
we  efficiently  compete’  Isn't  our 
job  to  stop  yelling  about  the  dan¬ 
gers  of  Russia  and  yell  a  hit  at 
Mr.  Reuther?  Russia  is  winning 
with  our  plan  of  profit  for  person¬ 
al  enterprise. 

^  ^  ^  names  ■'of  two  monumental 

omy  by  whom  he  does  not  say., picked  up  several  hundred  .sonsj  ^ova  Scotian  flops  here  in  Of- 
Could  It  be  Mr.  Nehru.  ]af  murdered  Russian  royalty  and!  tawa.  They  were  Hon  L  J 

If  so.  he  had  better  romp  into|white  Rus.sians.  .shipped  them  tnj  Ralston,  who  messed  up  the 


print  the  other  day  and 
wrote  that  "Mr.  Smith  has  been 
■somewhat  less  than  brilliant  in 
expounding  External  Affairs 
here  in  Ottawa." 

For  saying  something  like 
this,  a  Nova  Scotia  newspaper¬ 
man  was  fired  from  his  job 
in  the  Pre.ss  Gallery.  The 
crime,  as  viewed  from  Halifax, 
was  not  whether  the  writer  told 
the  truth  or  not.  To  Nova 
Scotia,  it  is  unthinkable  to  say 
that  any  Nova  Scotian  could  be 
a  flop  here  in  Otfawa, 

I  have  long  said  that  Hon. 
Sidney  Smith  is  out  of  his  depth 
here  in  Ottawa.  Whatever  other 
excellent  qualifications  the  era- 
dite  Blue  Nose  has,  the  fact  is 
that  he's  a  flop  on  the  Hill. 
The  Prime  Minister  is  no  long¬ 
er  boasting  about  his  big  coup, 
and  is  quietly  trying  to  drop 
him  off  in  some  spot  where  he 
will  fit  and  where  he  cannot 
lose  face. 


Yet  in  my  time  1  can  tell  you 


action.  From  the  number  of  pub-|s^,j(2gciand  and  educated  them. 


war  effort  and  brought  us  as 


‘‘PERSONAL 

RETIREMENT 

PLAN" 


#  MAF  -  Mutual  Accumu* 
lating  Fund  -  is  Canada’! 
first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth’* 
companies.  ■ 


MAIL  THIS  ADVERTISEMENT  wifll  yiK 
ssfflt  M<  sddriis  to  tlii  ssinit 
Isnttaiifit  Oiilif  Httod 
He  will  send  you  full  pirticulirs  m 
the  "R crtinil  RetirsBMt  Rtss’  and 
how  Investmsnts  thersin  miy  be  nadt 
in  lump  sums  or  under  the  eonveni- 
ent  Estate  Plan  with  sehsdultd 
payments  is  low  as  $12.50  per  month. 

F.i.  BRENNAN  t  COMPANY  (NiJLTB. 

4S1  Barrington  SL  •  •  •  Nalifai 
Royal  Bank  Bldg.  -  •  -  •  Sydnay 
F.  J.  BRENNAN  (  COIWANY  ITD. 

85  Prince  William  •  •  Saint  John 

779  Mam  St. . Moncton 

323  Queen  St.  •  •  Fredericton 

142  Richmond  •  •  Chriottetown 
STANBURY  t  COMPANY  LIMITED 
92  Prince  William  •  •  Saint  John 

180  Hollis  St. . Nalifai 

12  Portland  St.  •  •  Dartmouth 

130  George  St.  •  •  New  Glasgow 
MeCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St.  W.  .  Montreal 

46  Elgin  St. . Ottawa 

R.  A.  DALY  t  COMPANY  LTD. 

2237  Yonga  SL  •  •  •  •  Toronto 

44  King  St.  W.  •  •  •  •  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St. . Sarnia 

414  St.  James  St.  W.  •  Montreal 


What  business  is  there  until  there  is  the L„i„ni2ed.  They  have  no  feeling  of 


licly  exposed  scandals,  the  pohti-U  years  affo  a  Swiss  met.  close  as  well  ever  come  to  1 0SL«.  HAMMOND  1 NAHTON  ITO. 

cians  will  have  stolen  the  coun-,^,:,^  of  his  Russian  classmates  ini  wrecking  Confederation  and  1 255  Bay  St. . Toronto 

try  and  shipped  it  overseas  he-  Mon  on  a  trade*  mission  to|  Hon.  Angus  L.  Macdonald,  who  fcaS?  -*  *  -*  ^7£\ 

dens  hy  the  politicians  in  com-lfo*'*  started.  iBritain.  He  berated  him  for  be-  came  to  Ottawa  serene  in  his  302  C.P.R.  Bldg.  •  •  •  Saskatoon 

petition  with  the  government]  One  finds  Mr.  Nehru  delicious- ing  active  in  a  government  that]  belief  that  he  could  overthrow  512  8th  Ave.  W.  ....  Calgary 

which  they  are  running.  If  the jly  quotable,  to  wit:  "Suppose  our* had  brutally  murdered  his  par-]  Mackenzie  King.  He  was  happy  i  W,  Pender  SL  Vancouver 

ethics  make  you  dizzy,  consult  [Parliament  at  Delhi  had  500  chos-jents. 

The  Russian  answered.  "Look, 
jjohn,  I  have  a  beautiful  apart 
ment  in  Moscow.  I  have  an  avail¬ 
able  summer  home  on  the  Black 
(Continued  on  Page  11* 


your  travelling  companion. 

Yet.  you  can  do  business  with 
the  Siamese  in  a  business-like 
manner.  They  have  neven  been 


en  men  of  integrity  and  ability, 
each  thinking  according  to  his 
own  lights,  the  result  would  be 
that,  while  they  would  be  the 
cho.sen  of  the  nation  in  regard  to 


TEMPUS — The  Ottawa  Scene 

f Continued  from  Page  1) 

answers.  He  can  make  friends  i  gressive  Conservatives  and 


to  creep  back  to  Nova  Scotia 
and  gently  oust  his  caretaker 
premier,  Hon.  A.  S.  MacMillan. 

There  was.  on  the  other  hand, 
Hon.  James  Ilsley,  who  rose  as 
high  as  Acting  Prime  Minister; 


THE  WESTERN  CIH  COMPANY  LTD. 
544  Howe  St.  •  -  -  •  Vancouver 


Do  U  new 


country  must  decide  on  drastic  action. 

Can  Proposed  Transport  Union 
Merger  Be  Permitted? 

The  Teamster.s  and  the  International 
Longshoremen’s  Association,  both  ex¬ 
pelled  from  the  AFL-CTO  because  of  the 
corruption  in  office  but  still  affiliated 
with  the  Canadian  Labour  Congress,  are 
preparing  to  organize  a  congress  of  all 
transportation  workers,  with  particular 
emphasis  on  those  employed  along  the 
Seaw’ay  route. 

Canadians  will  wonder  at  the  pro¬ 
priety  of  permitting  an  American  head¬ 
quartered  organization,  specially  one  of 
such  doubtful  integrity,  to  achieve  such 
power  over  such  vital  activities  as  trans¬ 
portation.  There  is  nothing,  however, 
that  anyone  can  do  about  it  at  the  pres¬ 
ent  time;  unless,  of  course,  Canadian 


The  arguments  set  forth  to  sustain 
the  TCA  monopolv  are  undoubtedly 
valid :  but  they  miss  the  point.  The  only 
point  of  concern  is  whether  there  will  be 
competition,  in  keeping  with  the  tradu 
tion  of  the  competitive  society  in  which 
we  live.  If  Canadian  Pacific  wishes  to 
hazard  the  cost  of  setting  up  a  competi¬ 
tive  line,  they  should  be  permitted  that 
opportunity.  The  CPA,  and  the  investors 
who  support  it,  are.  after  all,  capable  of 
deciding  whether  they  shall  accept  the 
risk  without  the  advice  of  the  govern¬ 
ment. 


province  and  frequently  called 
the  Dead-End  province.  Prem¬ 
ier  John  Diefenbaker  of  Prince 
Albert  and  Senator  Walter  Mor- 
ley  Aseltine  of  Rosetown,  give 
the  Parliament  100  per  cent 
Saskatchewan  leadership. 

But  you  can  expect,  before 
too  long,  a  new  leader  in  the 
Senate.  He  is  Hon.  William 
Brunt. 

Who  is  Brunt?  He  is  a  bache¬ 
lor  of  Arts  from  Toronto,  he  is 
a  Queen's  Counsel,  and  he 
comes  from  Hanover,  Ontario. 
He  was  born  in  October  1902 
and.  therefore,  is  56  years  of 
age. 

Two  trifling  items  may  be  of 
importance.  They  are:  (a*  He 


CURT  COMMENTS 

Under  the  heading  “Strange  Reces-| 
sion”  The  Letter  Review  quotes  two  re-  Conservative 

cent  newspaper  headings:  “Building  Sets' 

New  Record  in  Canada  in  First  Half  of]  friends. 

1958”  and  “Steelworkers  Press  for  SSto-l  Brunt  is  a  practical  down  to 
cent  Hourly  Increase.’’  ‘  dirt  politician.  He  knows  the. 


fast,  can  remember  faces.  He 
can  smell  political  money  from 
afar,  and  get  it  for  the  party. 
He  is  in  construction  and  other 
enterprises. 

Like  the  writer  of  this  column, 
he  is  a  member  of  the  United 
Church  of  Canada.  I  do  not 
know  if  he.  like  I,  was  a 
former  Methodist.  But  Brunt 
has  the  happy  capacity  we  ex- 
Methodists  have  of  getting 
money.  I  am  not  speaking  so 
much  of  myself  as  a  money 
raiser,  but  I  do  have  in  mind 
such  people  as  the  MacCon- 
nells  and  the  Eatons,  to  name 
two.  who  know  their  way 
around  a  buck.  ^ 

Baptists  for  elections,  and 
Methodists  to  pay  for  them. 
And  Presbyterians  to  pray  for 
both. 

♦  ♦  ♦ 

Diefenbaker  and  Douglas,  Sas¬ 
katchewan's  Premier,  long  per¬ 
sonal  friends  are  discovering 
that  they  are  political  enemies. 

It  may  surprise  old  time  Tories 
to  learn  that,  for  years.  Pro- 


CCFers  have  been  bundling  in 
Saskatchewan.-  to  make  com¬ 
mon  cause  against  the  hated 
and  powerful  Liberals. 

It  is  easier  for  the  Tories 
and  the  Socialists  to  get  to¬ 
gether  than  you  might  think. 
Almost  everyone  knows  that 
the  CCF  and  the  PC's  got  to¬ 
gether  on  the  pipe  line:  but 
even  I  felt  it  a  shock  when  I 
saw  Coldwell  and  Drew  in  the 
Opposition  lobby,  their  heads 
together,  caucusing  in  the  com¬ 
mon  cause.  Principles  meant 
nothing  when  power  seemed 
imminent. 

All  that  has  now  changed. 
The  CCF.  returning  last  year 
with  the  second  greatest  show¬ 
ing  in  Parliament's  history, 
sensed  that,  after  the  March 
31,  1958  election,  they  might 
emerge  as  a  substantial  third 
party.  Instead,  the  Conserva¬ 
tives  showed  them  no  mercy. 
It  was  a  Tory  who  beat  Stan 
Knowles  in  Winnipeg.  North 
Centre,  which  was  Woodsworth's 
old  seat.  It  was  a  Tory  who 
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Realty  Investments 


Dorn.  Foundries  £r  Steel 

Please  advise  me  in  connec¬ 
tion  with  some  shares  of  Dom¬ 
inion  Foundries  k  Steel  which  I 
bought  about  2  years  ago  and 
for  which  I  paid  around  $32  a 
share.  Since  I  houghf  them  theyij 
have  been  down  to  just  a  little 
over  $22  a  share,  but  have  since 
come  back  to  over  $.30  a  share. 

1  have  been  wondering  whether, 
in  view  of  current  conditions,  it 
might  not  be  a  good  idea  for 
me  to  sell  what  I  have  and  take 
the  comparatively  small  loss! 
that  would  be  involved.  What  do 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
and  problems  ore  invited.  An> 
swers  ore  based  upon  informo. 
tion,  which  THE  FINANCiAL 
TIMES  believes  reliable,  foir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inouiries  most  bear  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


Presuming,  however,  that  you 
purchased  your  DOFASCO  for  its 
future  potentialities  rather  than 
for  its  early  prospects,  we  can 
see  no  good  reason  why  you 
should  sell  at  a  loss  today,  even 


of  Ihcreasihg 
other  factors. 

That  this  may  be  so  would 
appear  to  be  demonstrated  by 
annual  report  of  Imperial  Tobac¬ 
co  for  19lj7  which  showed  an 
increase  in  sales  of  company 
and  in  net  earnings  after  all 
charges  for  the  year  as  compar¬ 
ed  with  1956.  As  a  matter  of  in- 


populatlon  andtcourse.  some  prospects  forjhad  to  contend  with  keen  com-ITHE  FINANCIAL  TIMES,  JULY  18,  1958 


value 


enhancements  in  market 
would  not  be  amiss. 

PA^F.— Sarnia 

Chateau-Gai  W.nes  Ltd.  re¬ 
cently  published  its  amnual  report 
for  the  fiscal  year  ended  April 
30th  la.st.  showing  sales  for  the 
period  and  net  earnings  after  all 
charges  both  at  an  all 


petition  oh  the  domestic  market 
from  imported  wines.  The 
wineries,  also,  have  been  pointing 
to  the  fact  that-  the  per  capita 
consumption  of  wine  in  Canada  is 
lower  than  in  any  other  wine  pro¬ 
ducing  country  in  the  world. 
Through  advertising  and  pro- 


Appointment 


Invastmenf 

Recommendationt 


"B  A,  Oil."  This  company  isre- 
!  viewed  in  a  bulletin  from  Bank- 


Promotion  of  senior  executives! 
in  the  Canadian  Bridge  Company, 
a  subsidiary  of  the  Dominion! 

Steel  and  Coal  Corporation,  hasj*’’*  Corp.  Ltd.,  Toronto, 

timeimotion  the  percentage  of  the!*’*'^"  announced.  The  appoinf-F''’^  statistical  comparisons 
terest.  report  pointed  oin  thatirp^-ord.  Idomestic  market  obtained  by  thel^P"**  are  part  of  a  general  re-l^*"**  *houn.  (Address  Bankers 

increase  in  sales  of  company'sj  Warnings  of  $183,278.  equal  tolCanadian  companies  has  beeniarganization  progranr  of  Dosco.  I^and  Corp.  Ltd.,  44  King  Street 
cigarettes  last  year  was  greater  j,  share  on  outstanding|expanding  as  Canadians  havei  Dan  Scouler,  .Ir..  .3.5-year-old ' ’ 

❖  ❖  ❖ 

Alberta  Gas  Trunk  Line"  A 


if,  as  is  quite  possible  issue  may 

sell  stm  lower  on  the  market] parcentage-wise  than  the  in-|stock-114.non  of  an  authorized! begun  to  recogni.se  the  fact  that'native  of  Halifax,  becomes 

during  the  next  few  month.  Com-lcrease  in  sale  of  cigarettes  as  200,000  shares— were  up  from  pre-iCanadian  wines  can  hold  theirlgeneral  manager  of  Canadian 
pany's  position  in  the  steel  in-; a  whoie  in  Canada.  jvious  year's  $161,251.  equal  tojown  against  those  of  any  other  Bridge;  C.  V.  Davies  of  Wind.«or. 

dustry  of  Canada;  the  proveni  At  current  market  of  13’4.ij]  4j  3  share.  For  the  7-year jcountry.  lOnt.  is  named  assistant  general 

efficiency  of  its  plants  and  theJhe  common  stock  of  Imperial  period  1951  to  19.57  net  earnings!  At  current  market  of  18.  the!'^'’"a«*‘'':  f'’-  f'’-  Hender.son,  gen- 
longer  term  outlook  for  the  steel  1  provides  an  indicated  yield  of  a  avp^aged  about  $1  16  a  share  onistock  of  Chateau  Gai  is  selling  atKu^l,  ^ 

industry  in  this  are  all  factors! little  than  5  per  cent  on:^,^^,^.  ^pnce  last  year's  net  was! its  hiRh  for  the  current  year  and  ‘ 

which  would  dictate  a  policy  if  excess  of  thejcompares  with  a  19.58  low  of  HW.jsjrfp.  works  manager;  F.  .1.  Pol 


holding  on  to  your  investment 'C'^nipany 


regular  dividends] 


average  for  the  previous  7  .years.] Market  range  for  19.57  was  17, lock,  indii.strial  and  public  rela- 


you  think?  •'’r  future  possimimes  j'-.-..  .yv«r-cm.  u.i  cLcmm;  „f  ^^e  leadingihigh.  1.3^  low.  On  the  $1  a  share  ''0"^  manager. 

R.S.S.— London  (Ont.)  jered  a  generous  yield  under  -  lot  1957  operation.s.  iproducers  of  Canada,  operatesiannual  dividend  on  .stock  that  hasi 

At  current  market  of  around ' conditions.  I  Imperial  Toboeeo  Co.  i  /"^riplonts  at  Niagara  Falls  (Ontario), ibeen  paid  since  19.52.  it  provides'  Announced  by  Page  Herseyi 

30h  the  stock  of  Dominion  For  year  19,57  company  re-  „  .  ,  -j  ^  ”  r  '-1  j] Toronto  and  St.  Catharines;  hasla  yield,  at  market  of  18.  of I-'j^ited,  is  the  appoint. 

.  /,  ,1.  The  stock  of  Imperial  Tobacco  dividends  at  a  fixed  rale  and!  .  .  .  j  .  .  .ment  of  three  d  str  ct  sales  man. 

Foundries  and  Stee  Ltd.  is  sell- ported  ’net  earnings  after  all  .  ^  j  j  j-  .  -u  .  r  1  .  warehouse  in  Toronto  and  a  approximately  5.55  percent.  0''  (■(•"trier  .sales  man 

.  ..  ,  ,  .  ’  .  1  .  u  Co  has  been  recommended  to  distributing  a  final  payment  on  ,  1  ,  i  u-  u  .  •  .  -  lagers:  R 

mg  just  fractionally  below  its  charges  equal  to  $2.,54  a  share'-”-  ".u- uasis  nf  nneraiine  results  a  sub- 

1958  high  of  SO’-*.  Low  for  the  on  outstanding  common  stock,  a  tne  as  a  good  common  stock,  "  .  ^  .  f  iq.:- *"'t'  Montreal.  It  produces  a 

current,  year  was  23V4  while  modest  decline  from  1956  net  ofitu^'cstmeni  for  a  5  per  cent  c  year  ,  '""'k  ”  .  '  jwide  range  of  wines,  ranging 

price  range  for  19.57  was  33'/i  $2.60  a  share.  On  basis  of  cur-|y'®l<^-  There  is  only  one  thing  F  '”"*.  **'**.  ^^"^ifrom  cheap  red  and  white  wines 

high  and  225»  low.  rent  market  of  around  30^4.  issue' that  worries  me.  and  that  is;  ^  ^  high  grade  champagnes  andjtion  of  Canadian  wines,  and  the 

Stock,  it  will  be  seen,  is  not  celling  on  a  market  to  earn- the  number  of  new  cigarette  "P  fom 
too  far  below  its  19.57..58  highi'nss  *’asis  of  about  12  to  1.  j manufacturers  who  appear  to  Final  dividend  of  17*,  cents 
^.which  was  only  2  points  lower!  Steel  companies  have  been 
i-  than  the  all  time  high  of  35’^ !  operating  well 
for  the  issue,  established  in] since  the  latter  part 


prospectus  is  available  from 
Oeminion  Securitia*  Cerpn.  Ltd., 
Toronto  in  connection  with  the 
current  issue  of  1st  mtge 

SF  bonds.  These  are  currently 
offered  at  99  (Address  Dorn. 
Securities  Corpn.  Ltd.,  .50  King 
Street  West.  Toronto.) 


.  agers:  R.  D.  Reid,  for  the  prov- 
In  the  light  of  company’s  posi-ijnfp  qf  Alberta,  with  offices  in 
tion  in  Canadas  wine  industry,  Fdmonton;  George  Downes,  for! 
the  apparent  prospects  for  a  con-  Saskatchewan,  Manitoba,  and 
tinned  growth  in  public  apprecia-]^”*^'"'''  Lakehead.' 

tinn  offices  in  Winnipeg;  and 

..f.  ,iir  in  cents  a  sharej"’  om„,  ,  e  j  powler.  for  the  Martime; 

quarterly  paid  from  beginning  of  '"P®’’''''"''  a>e {expectations  of  material  mcreasei Provinces,  with  offices  in  Hali-! 

sold  through  provincial  liquorjin  the  population  of  the  country  fax. 

share  was  paid  at  end  of O"'ario.|during  the  next  decade,  stock 


below  capacity L  Th  -me  attractions!  ..X 

art  of  last  year;;  to  any  s^mu  cents  a  share  at  same  time  la.st.l*"  Toronto  and  one  each  in  .St.jfor  the  investor  who  is  -ekinfil?--- 


r  19.56.  It  would  seem,  accordingly,} but  Canadian  companies  have  *P’Pecial  Tobacco  to  any  serious 
!(- .  !•  -  .  •  .  ■■  ■  .  —  extent?  !■' 


ear 


Catharines,  Sarnia  and  Oshawa.  {reasonably  generous  rate  of 


P.S.M— Verdun. 


Fin  the  light  of  existing  business|b€en  doing  better  than  their  U.S. 
jand  industrial  conditions,  that  {counterparts  and  there  have! 

|any  change  in  .stock  marketibeen  evidences  of  a  pickup  in,  n  is  true  that,  during  the  past  I  common  slock  have  shown 
vsentiment  might  bring  lower  {operations  during  the  past  month  :yp3p  31-  so_  there  have  been  quite,  steady  annual  increases,  divid 


During  the  7-year  period  1951'  f^ompany.  in  common  with  otherireturn  and  appreciation  in  market 


ito 


1957  disbursements  on  the  wineries,  always  has  value  over  a  period  of  years 


GROUPED 

INCOME. 

SH.ARES 


ronv^rtihl#  pr^«r#nr^  $25  par  vain#; 
FharM  converted  into  rontmon; 

ttock  on  a  ahare  tor  share  bans. 
brings  the  number  nf  outstandtna  com¬ 
mon  shares  to  3, 09$. 727. 


LIMITED 

Successor  loO.LS.  Serial 
"A**  Trust,  establithad 
in  1931 


Ij'quotations  for  the  security.  or  so.  'a  number  of  new  operators  com  end  record  for  the  period  having 

I  On  the  $1  a  share  annual]  With  equipment  buying  by  the  ing  into  the  cigarette  field  in, been  as  follows:  1951—40  cent 
idividend  rate  which  has  been! railways  on  a  reduced  scale  and  Canada.  All  indications,  however, {pin,.?  2h  cents.  1952 — 40  plus  5 


"paid  by  DOFASCJP  on  its  sfockllnvuer  levels  nf  operations  in  suggest  that  these  new  com- 
IJsince  beginning  of  19.57,  the  in-!snme  other  converting  industries,  panies  are.  by  and  large,  feeding 
rfdicated  yield  at  current  market ' prospects  for  any  immediate  im-  on  the  increasing  demand  for 
'  als  only  3V4  per  cent  This,  of' provement  of  note  in  demand  for! cigarettes  that  has  been  develop- 
I'course.  could  hardly  be  consid- !  steel  are  somewhat  obscure.  iing  in  Canada  of  late  as  a  result 


Holding 


VICTORY 


? 


19,5.3—40  plus  7>i;  1954—40  phis 
10:  19,5.5—40  plus  17'*! ;  1956—40 
plus  15;  19.57—50  plus  17'i. 

Increasing  scale  of  distribii 
tions  on  the  common  stock  has 
reflected  a  steady  expansion  in 
net  earnings  during  the  7-year 
period,  earnings  record  having 
been  as  follows-  1951—47  cents 
a  share;  19.52-62  cents;  195.3— 
70  cents.  1954—74  cents;  19.5.5 — 85 
cents.  19.56— $1.0.3:  1957— $1  08 

As  a  good  sound  common  stock 
investment  to  yield  in  the  neigh¬ 
borhood  of  5  per  cent.  Imperial 
Tobacco  would  appear  to  offer 
attractions  as  a  purchase  at  cur¬ 


rent  market. 


Chafeou-Goi  Wines 

T  ha\-e  been  thinking  of  hiiyine 
a  few  shares  of  Chateau-Gai 
Wines  which.  I  notice,  are  eiving 
a  yield  of  over  5  per  cent.  I 
understand  that  the  company  has 
been  doing  much  better  diinngj, 
the  past  couple  of  years  1  am 
orimarily  interested  m  a  fairly' 
well  assured  and  reasonably  good 
return  on  my  in\estment  and.  of] 


Canadian  Government 


I  North  Amwiean 
OivartiKeatien 


Victory  Bonds 


^  Genoreui  OlvIdMid 
Policy 


3  Capitol  Growth 
Potontlol 


4  ProIoMienoi 

Menogomanl 


3  Pretoctien  froa 
InHotion 


^  Immodioto 

Marketability 


Every  branch  of  Imperial  Bank  fram  eeast  te  coast  in 
Canada  it  reedy  to  give  service  end  infarmatien  regard* 
ing  the  cenversien  of  Canadian  Government  Victory 
Bends.  See  your  local  branch  manager  today. 


y  Adsantagoavs  Tax 
Poiition 


3  FovorobU 

SuecMtion  StotM 


m 


O  Solo  GuardleiNhlp 
of  AiMh 


10  Quortoily  Rapartt 
to  SharohoMon 


IMPERIAL 
BANK  OF  CANADA 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  mvest* 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 


Grouped  Income  Shane 
Limited 


344  Howe  Street 
Vancouver  1,  Caaads 
MArine  9920 


If  you  hold  any  of  the  5th,  6th,  7th,  8th  or  9th  Victory 
Bonds  .  .  .  now  is  th|  time  to  take  them  to  your  neorest 
Royal  Bonk  Branch  ond  convert  them  into  the  new 
CANADA  CONVERSION  LOAN  BONDS. 


You  Benefit  This  Way: 


1.  You  are  not  required  to  moke  any  payment. 
You  simply  exchange  your  Victory  Bonds, 
into  the  new  CANADA  CONVERSION 
LOAN  BONDS  which  earn  o  higher  rote 
of  interest. 


2.  You  receive,  immediately,  on  extra  "cosh 
adjustment",  the  amount  varying  with  the 
Victory  Bonds  offered  by  you  for  conversion. 


You  Do  This: 


1.  'Toke  your  Victory  Bonds  to  your  nearest 
Royal  Bonk  Branch- 


2.  Presen.t  your  bonds  ot  the  counter. 


3.  Receive  from  the  bonk  your  cosh  adjust¬ 
ment  and  0  receipt  for  your  bonds.  The 
receipt  you  hold  until  the  actual  new 
Conversion  Loon  Bonds  ore  delivered  to  you 
early  in  August. 


THE  ROYAL  BANK 
OF  CANADA 


New  Issue 


$30,000,000 


The  Alberta  Gas  Trunk  Line  Company  Limited 

(Incorporated  under  the  laws  of  Alberta.) 


5^  First  Mortgage  Sinking  Fund  Bonds,  Series  A 


To  be  dated  July  24,  IISS 


To  mature  May  I,  f9SI 


Principal,  interest  ^November  I,  1958  and  half-yearly  on  each  May  I  and  November  1  thereafter  to  and  including  May  L  1981) 
and  redemption  premium,  if  any,  to  be  payable  in  lawful  money  of  Canada  at  any  branch  in  (^nada,  at  the  option  of  the  holder,  of 
the  chartered  banks  to  be  designated  in  the  Bonds  of  Scries  A.  The  Bonds  of  Series  A  to  be  in  coupon  form,  whh  provision  for 
registration  as  to  principal  only,  in  denominations  of  $100,  $500  and  $1,000,  and  m  fully  register^  form  in  denominations  of 
$1,000  and  multiples  thereof  authorized  by  the  Company;  the  coupon  Bonds  and  the  fully  registered  Bonds,  and  the  different 
denominations  thereof,  to  be  interchangeable  for  authorized  denominations  ar>d  registrable  m  Montreal,  Toronto,  Winnipeg, 

Calgary,  Edmonton  and  Vancouver. 


Trustee;  Montreal  Trust  Company 


The  Company  to  covenant  in  the  Trust  Deed  to  establish  a  Sinking  Fund  to  retire  not  less  than  $27,664,000  prindpal  amount 
(being  about  929o)  of  the  Bonds  of  Series  A  prior  to  maturity  by  payments  (in  various  amounts  as  set  out  in  the  Trust  Deed) 
to  the  Trustee  for  such  purpose  in  each  of  the  years  1962  to  1980  inclusive. 


In  the  opinion  of  out  Connsel,  the  Bonds  of  Series  A  will  be  investtnents  In  which  the  Canadian  and  British  Insurance  Companies  AeU 
Part  III,  states  that  a  company  registered  under  It  may  invest  its  funds  or  any  portion  thereof. 


Price:  99.B0  and  accrued  interest 


We.  as  principals,  offer  these  Bonds,  subiect  to  prior  sale  and  change  in  price  if.  as  and  when  issued  by  The  Alberta  Gas  Trunk  Line  (^.ompany  Limtted  and 
accepted  by  us.  subiect  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs.  Chambers.  Might,  Saucier.  Milvain,  Peacock.  Jones  &•  Black.  Calgary,  who 
will  rely  as  to  matters  of  title  to  the  speciEcally  mortgaged  premises  on  the  opinion  of  Counsel  for  the  Company.  Messrs.  Howard.  Bessemer,  Moore,  Dixon  & 
Mackie.  Calgary,  to  whose  approval  on  behalf  of  the  Company  all  legal  matters  are  subject. 


Subscriptions  will  be  received  subiect  to  reiection  or  allotment  in  whole  or  in  part  and  the  nght  is  reserved  to  dose  the  subscription  books  without  notice,  h  is 
expected  that  intenm  Bonds  of  the  Company  (in  bearer  form  m  denominations  of  $100,  $500  and  $1,000,  and  in  fully  registered  form  in  denominatioM 
of  $100,000  and  $1,000,000.  only),  later  exchangeable  without  charge  for  definitive  Bonds  fin  any  authorized  form),  will  be  available  for  delivery  tn  MentieaL 
Toronto.  Winnipeg,  Calgary.  Edmonton  and  Vancouver  on  or  about  July  24.  1958. 


A  prosjHctus  will  hr  prompfly  fnrniahfd  nv  request 


Tanner  Bros.  Limited 
James  Richardson  &  Sons 


Nesbitt,  Thomson  and  Comparrr,  Limited 


Dominion  Securities  Corpn. 
Limited 


^  ood.  Gundy  &  Company- 
Limited 


McLeod,  Young,  ^’eir  &  Company 
Limited  » 


Osier,  Hammond  &  Nanton 
Limited 


Royal  Securities  Corporation 
Limited 


A.  E.  .\mes  &  Co. 
Limited 


W.  C.  Pitfield  &  Company, 
Limited 


Carlile  &  McCarthy- 
Limited 


Gairdner  &  Company 
Limited 


Ix>cke,  Gray  &  Company 


Ringland,  Meredith  &  Company 
Limited 


C>  S.  Robinson  Investments 
Ltd. 


Ralph  M.  Smith  Investments 
Limited 


Toole,  Peet  Imestmenta, 
Limited 


D,  M.  Duggan  Investments 
Limited 


Sydie,  Sutherland  &  Driscoll 
Ltd. 


H.  M.  E.  Evans  &  Co: 
Limited 


July.  1958 


THE  FINANCIAL  TIMES.  JULY  18.  1958 


NICB  Charts  Reveal  Drop  In 
Canada's  Industrial  Output 


The  recent  downturn  in  Cana-  from  January  through  Novem- 
dian  manufacturing  is  shown  in  her  last  year,  then  recovered 
sharp  relief  against  the  nation’s  slightly  and  held  firm  early  this 
vigorous  growth  earlier  in  the  year.  Prices  of  Canadian  farm 
Nineteen-fifties  in  the  third  edi-  products,  on  the  other  hand,  in- 
tion  of  the  Chartbook  of  Current  creased  by  more  than  10  per 
Business  Trends  in  Canada,  pre-  cent  between  November  1957 
pared  tqfi  the  Montreal  office  of  and  March  1958,  from  their  low- 
the  National  Industrial  Confer-  est  point  in  recent  years, 
ence  Board.  Rising  farm  and  other  food 

Designed  to  provide  a  broad  prices  helped  boost  the  consum- 
yet  compact  coverage  of  current  er  price  index  by  3.8  points  from 
business  conditions,  this  year’s  March  19.57  to  March  1958,  es- 
chartbodc  has  been  expanded  to  tablishing  an  all-time  high  of 
Include  more  than  100  economic  124.3  (1949—100).  Another  im- 
series  compiled  by  the  Dominion  portant  factor  in  this  record  high 
Bureau  of  Statistics  and  other  —the  almost  continuous*  rise  in 
agencies.  the  cost  of  shelter  since  1952— 


Appi.*™...  ,c.c.  Of  c.  To  Hold  ]f/rsf  Half  Stock  Splits 
Meeting  li^Montreal  ^j-YeOf  Low 


Bank  Staff  Changes  Agnew-Sarpass 
CAN  BANS  or  coMMEsri!  Boosts  Dwidetid 


CAN  BANK  or  COMMEftrE 
J.  S.  Fnster  has  been  appointed  an 
assistant  secretary;  T.  J.  S.  C.  Grant 
manaiter  stationery  department:  J.  M. 


Daniel  Scouler 


Tentative  plans  have  been  an-  -  -  managrr  atationery  department;  J.  M.  .  _ 

_ ...  rViam  Hazlewond  an  a.asii>tant  inapector  and  Uirectors  Of  Agnew  ■  SUTpaSS 

nounced  bj  the  Canadian  l.nam  \ork  —  The  number  of  pecially  when  a  .stock  has  appeal  f-  w.  Henann  an  aantatant  nrsanizatinn  chop  stores  I  tH  HprlarpH  Hiirina 

ber  of  Commerce  for  the  annual  U.S.  corporation  stock  splits  ap-  for  other  reasons  as  well.  hi"!?*  .u  .  .  aeciareo  curing 

meeting  of  the  Chamber,  which  proved  in  the  first  half  of  1958  “The  foremost  reason  is  that  r.  c,  Hau  to  ’be  «n  aasiaunt  ^ 

will  be  held  in  Montreal  on  Oc-  Pl>Jnini''tPd  to  the  lowest  level  the  lower  price  for  the  split  atcouniam,  Campbell  River,  b.c.  oend  ol  15  cents  a  share  on  com- 

.  .  „  „  for  the  12  years  on  which  Stan-  shares  broadens  the  market  by  «•  k-  Maeiwirhaei  m  be  as.siatant  mon  stock  of  company  payable 

tober  6-8.  jard  &  Poor’s  Corp.  has  main-  placing  the  stock  within  reach  “‘r""!""''  t  September  2nd  to  shareholders 

Theme  of  the  meeting  will  be  (ained  records,  current  review  of  a  greater  number  of  inves- corner**  Brlt^NOd. orreewd  Julv  3 Ist 

“Blueprint  for  Progress”  and  of  that  organization  states.  tors,  loading  to  greater  activity,  j.  a.  campbeii  m  be  an  assisum  ,  .  •  .u "  j  ■ 

speakers  during  course  of  the  As  shown  in  the  following  Another  is  that  a  split  is  fre-  aMouman'-  fredericion.  n.b.  in  announcing  the  declaration, 

sessions  will  include  Dr.  A.  E.  actions  were  ^ual  qently  accompanied  by  an  in-  directors  say:  “It  is  the  intention 

Grancr  chairman  and  president.  °  ""e-fourth  of  the  crease  in  the  cash  dividend.  r.  McLennan  to  be  accountant,  of  the  directors  to  maintain  a 

Rritish ’Columbia  Power  Corpor- authorized  in  the  initial  Finally,  splits  draw  attention  Kitsiiano.  Vancouver.  quarterly  dividend  of  15  cents 

ation  T  iH  •  Farl  of  Home  the  ***  months  of  1957.  to  the  growth  of  a  company,  a  g.  w  voceiie  to  be  accountant.  La-  per  share  in  order  to  establish  an 

Sed  KingJ^r^^^  of  First  Full  trend  that  mar^  TE.^sToppar.  to  be  manager.  Lome  -"“al  dividend  rate  of  60  cents 

State  for  Commonwealth  Rela-  ^alf  Year  h^ave  taken  fully  into  cognizance,  parkf  ont.  per  share,  recpaling  the  former 

linns-  nr  n  P  flilmour  presi-  1947  .  41  79  Corrcerns  that  are  marking  time  w.  c.  Oooian  to  be  accoununt,  sai-  annual  rate  of  50  cents  per 

Hnnt  ’  nf  MrMaster  University  1948  .  27  75  seldom  have  occasion  to  divide  Arm.  b.c.  share." 

iamilton;  pu^  1949  .  29  55  ^  ,  sc^um"aebr Onl'^  Annual  dividend  rate  of  .50 

lisher  Le  Devoir  Montreal;  1950  .  .57  110  companies,  instead  of  l.  e.  Patriquin  to  be  accountant,  cents  a  share  was  established  on 

p-esident  W.  A.  McDonnell  of  1951  .  81  150  •"  .cctmnwnt.  fommon  stock  with  quartwly  dis- 

the  U  S  Chamber*  president  1952  .  65  81  "“ciare  a  large  stock  dividend,  vonge  a  Brookdaie,  Toronto.  tribution  of  13  cents  a  share  on 

Ralph  Pybus  of  the  Canadian  1953  .  49  68  Mount*’ P^rt^vamou^'er.  bT“‘*"‘*  September  3rd,  1957.  Previously. 


tion  index  as  it  climbed  from  Wages  in  manufacturing  con-  Bridge  Company  has  been  an-  Chamber. 

Jannary  1950  level  of  just  over  tinued  to  climb  during  1957,  the  nounced  by  H.  R.  Smith,  Vice  The  three-day  program  will 
300  to  an  all-time  high  of  292  in  Chartbook  shows,  though  not  as  President  and  General  Manager,  feature  sessions  on  labour-man- 


1947  . 

.  41 

79 

1948  . 

.  27 

75 

1949  . 

.  29 

55 

1950  . 

.  .37 

110 

1951  . 

.  81 

150 

1952  . 

81 

1953  . 

.  49 

68 

1954  . 

97 

1955  . 

.  103 

181 

19.56 . 

.  98 

161 

1957  . 

.  103 

1.52 

1958  . 

.  24 

— 

,  .  —  . - - -  - •r  u. 

difference  being  in  the  account-  Hams  Lake,  b.c 
ing  F.  T.  Byrne  1 


...  been  paid  on  annual  basis  of  40 

F.  T.  Byrne  has  been  appointed  an _ ,  .  »»  ,  _  . 

ssistant  manager,  premises  department;  Cents  a  Share  Since  March  2nd, 


A  split  involves  no  change  in  g.  j.  Brand,  an  assistant  inspector;  J.  1953. 


the  capital  or  surplus  accounts.  Fmney.  an  audit  officer,  and  C. 
—  Tnctoo.1  Lord,  an  assistant  inspector,  at  head 

.roar  thC  par  or  stated  value  office.  Toronto. 


recovery  in  January  of  this  year,  ruary  1958  amounted  to  $^.60,  a  Corporation,  Limited.  A  native  of  velopment,  and  the  role  of  the  abrupt  let-down  this  year  ggeh  share  is  reduced  as  the  ”  h‘^*l  *^T'’'’pemberotn  to  be  manager  wai 

Manufacturing  production,  on  rise  of  less  than  31.20  over  the  Halifax,  N.S.,  Mr.  Scouler  grad-  Chamber  of  Commerce  move-  jg  largely  attributed  to  general  total  common  stock  canifaliza^  a*'"®"®''*'  would  be  distrib- 

Ihe  whole,  followed  the  same  same  month  in  1957,  whereas  uated  from  St.  Mary’s  University,  ment  in  the  Canadian  economy,  market  conditions,  the  review  tion  is  aonortioned  among  a^n  ho™c*^ori  i"  "piployePS  "f  company  » 

course  throughout  1957,  with  dur-  wages  in  February  1957  were  Halifax,  and  in  Mechanical  Engi-  A  post-convention  tour  of  the  ggy^  Corporations  are  prompt-  increased  number  of  shares^  H.  Pnzdnikoff  to  be  flc-cnuntant,  Kort|  division  Undor 
able  ^s  showing  the  widest  almost  $3.7,5  above  February  peering  from  the  Nova  Scotia  St.  Lawrence  Seaway  and  power  stocks  when  a  stock  dSnd  on  thf  other  .  k  ,  ^  ’’J  ’ 

variati^.  1956.  A  ievefling-off  in  overall  Technical  College.  He  joined  the  installations^  ^  is  planned  for  prices  of  their  shares  are  in  hand  involves  tJ^  transfer  to  i!:?  1 


total  of  sev.soo  would  be  distrib- 

AKincourt.  Ont.  ^  ^  , 

R.  E.  F.  Pacey  to  be  manager.  Col-  Utcd  tO  employees  Of  Company  » 
^  .  retail  division  under  the  profit 

H.  Pozdnikoff  to  be  accountant.  Fort  u  ■  _  i  ,  .  j-  .  u 

Macieod,  Alta.  sharing  plan.  Last  year,  distnbu- 


Pcict  Trends 


19M.  A  levenins-off  in  jv.rall  Technical  College.  He  Joined  the  inelallatlo.e  «  p^^annrt  for  n,,  tnejr  jarea  are  in  hand  Thoolver”;  TrahVr  S  - SlTn  aZtnl JlTn  So'Sh 

peraonal  .heome  «enrred  dur.  coinpah,  as  an  engineer  in|Thursday.  October  Mh. _  a  slrong  up  rend.  White  he  lisl  th,  eapi,,,  ,  p„rti„„  ■"r  fL,7  Sr  It  S™;s„r„a„ 


ing  the  second  half  of  1957,  and  Halifax. 


General  wholesale  prices  held  this  was  accompanied  by  a  cor-  jvir.  Scouler  is  (he  son  of  Mnriartic  Coiltrol 
steady  through  the  first  half  of  responding  levelling-off  in  per-  Daniel  Scouler,  formerly  General 

1957,  dipped  during  the  Autumn,  sonal  consumption  expenditure.  Superintendent  and  now  Special  Malartir  G  F 

then  rgv-nvprpH  Hiiring  the  earlv  Total  industrial  emtllovment.  r'nncitlfonf  in  tho  Haltfav  .Chin.  IllOIOIIIW  • 


has  been  rising  eraduallv  this  t  account  01  a  ponton  pouman,,  R-rfeau  stroet,  Ottawa.  Fiscal  year  of  Agnew-Surpass 

JSr,  rerns  Se  n«  y«  XrS  han'^SVpsfS:  ,'airvatee  -io  7'”  ””  and  annual  report 

onrf  to  Ihe  stage  normally  asso-  eac^slrare' Lik"  a ‘s’l'Sk  Ipl“  t.Si,  "  “Trlfeatr,  m  AuguT  rt 

ciated  with  an  actix'te  period  of  a  stock  dividend  does  not  alter  •»  accountant,  int.maca  in  naJmente  imHcr  ths 


then  recovered  during  the  early  Total  industrial  employment  cgnsuHgnt  to  the  Halifax  Ship-  ' IflOiaillu  w.i  .  stock  splits.  the  equity  of  the  shareowner,  a/™ 

months  of  1958.  according  to  an-  on  a  1949  seasonally-adjusted  yards,  another  division  of  Dosco.  - ;  Another  restraining  influence,  merely  increasing  the  number  of  lagftr,  and  R.  K.  Igewis,  accountant,  |oef  vr';ir ^nnints  fn  fl 

Other  of  the  charts.  Industrial  base,  reached  Us  height  in  Aug- - - Toronto  -  Acquisition  of  con- continues,  has  been  shares  representing  that  equity,  .  nrX  imnrnv^moT  in 

matBrials  prices  fell  sharply* ust  1957,  the  charts  show.  Unem-  pioyment  stood  at  6.4  per  cent  trol  by  Malartic  Gold  Fields  Ltd.,  the  dividend  picture.  -  w  o^Jb"  a,“stam  accounTam  at  Dan  ings  foT^Ss^Sal  yefr 


Oenarlian  Business  Index 


of  the  labour  force  by  the  middle  p£  control  of  Norlartic  Mines  “Quite  often  companies  will  not  G-W  I  ifo  Hac  Ovor 
I  qf  the  fourth  quarter  of  1957,  but  .  i,„,.  announced.  consider  stock  splits,  even  though  *■'  ®  05  UVcl 


iqi  me  lourin  qua  le.  oi  ouc  announced.  consider  stock  splits,  even  though  J . . . 

:SL‘V;;?err5,h“‘re-  S  rne  N.U,r.ic  property  is  ,.■  ;l;:“Th‘;  $4  BilliOH  in  FotCe 

I  (seasonally  adjusted).  ated  in  Malartic  Townsnip,  ^  - 


“;r  . .  a  mock  aiviaeoa  aoes  nm  aiier  n.  -.enumam,  payments  under  the 

J*  ■  ...  equity  of  the  shareowner,  r  .stewan  to  b<-  a.ssi.siant  man-  profit  sharing  plan  as  compared 

Another  restraining  influence,  merely  increasing  the  number  of  «gnr.  anti  r  e.  Lewis,  accountam,  last  vear  noints  to  a  mod 
e  study  contmues,  has  been  shares  representing  that  equity.  improvement  in  net  earn- 

c  dividend  picture.  ^  w.  outhip,  assistant  accountant  at  Dan-  ings  for  pdst  fiscsl  yesr.  For 

“Quite  often  companies  will  not  I  jfg  Qygj.  "’j!"  ■?,  w“u;  jT'b'i  accountant,  year  ended  May  31st.  1957,  net 

insider  stock  splits,  even  though  oanforth  &  coxweii,  Toronto.  camings  after  all  charges  were 

e  price  of  the  shares  may  b«  BilHon  111  ForCG  «>"®'  ■’i"-n"ep''artmcm.  “a"*’  reported  at  $515,897,  equal  to  $1,22 

gh,  unless  they  can  see  their  wimwii  iii  ^  ^  stmpson  to  be  accountant,  a  share  on  common  stock,  which 

ay  clear  to  increase  the  pay-  -  *'r  c  a  represented  an  increase  over  the 


I  forth  ti  Broadview,  Toronto. 


nNANCUI. 

Chartered  Bank— Apr.  39 

Demand  Depoaits  . 

Savinff  Depoaita  . 

Total  Loans  . 

Lifa  Innirance  Sales— 2  . . 

BUSINESS  CONDITIONS— D.BX 
Genaral  Eoeaomie  Sltoattoir— 
ladas  M  tadnstrlal  Prod’n. 

3  Months  .  1935-39=100 

ProdaetiOB  and  Oenaral  Bnsiness 
Hneral  Fradnciton  - 


195S 

1957 

Change 

$ 

9 

% 

3.761,000,000 

3364.000.000 

+  5.6 

6,595.000.000 

6.21U00O,00O 

4-  6.2 

5«247,000.000 

5.397,000.000 

—  2.8 

653.200.000 

*  597,500,000 

+  9.4 

ad  dropped  to  5.»  per  cent  ^  i  .  t  n  hira  unless  they  can  see  their  wmiuii  iii  luiwc  ^  ^  Simpson  to’  be  accountant,  a  share  on  common  stock,  which 

seasonally  adjusted).  ated  in  Malartic  p,  ^gy  (.|pgr  to  increase  the  pay-  -  J®'’®“‘f  represented  an  increase  over  the 

-  northwestern  Quebec,  and  has  a  out  to  shareholders.  Obviously,  Winnipeg.— Total  business  in  ma  a  (^ii“g?,’'Toronto*''°''"‘^'’‘’ *’’*'*' 1955-56  net  earninis  of  $426,144, 

NATIONAL  DBiTo  *  raEj«cAL  threc-compartment  shaft  to  the  conditions  generally  have  not  force  of  The  Great-West  Life  As-  „  ouver  to  be  manager,  199  Tonga  equal  to  $1 .00  a  share  on  common, 
anada  Ltd.  advises  that  as  at  June  30,  540-foot  horizon  with  four  levels.  Lgeg  favorable  in  this  respect ’’  surance  Company  has  passed  ther^^^‘'  j  - 


„  1958,  there  were  274,630  common  shares  Dewatering  of  the  .shaft  and  -pjje  probabilities  are  that  the  $4  billion  mark.  ^  t,  l.  ...  InfaviAP  RrawAnhime 

+  ;S?uef?;^ed‘’Ind'’"^sta1i'dtog’.  underground  workings  now  is  igw  point  in  the  stock  split  move-  Of  the  total  business  in  force,  Pef®  Holdings  Of  Interior  DreWCrieS 

“of  - -  underway  and  when  this  is  tin- ment  has  been  experienced,  the  insurance  amounts  to  over  $3.-  Standard  Of  N  J  EorninQS  ShoW  DrOD 

‘shed  complete  resampling  will  review  indicates.  287.000.000,  and  the  remainder.  „  ”  .  a  .  •  at  ^  i  *  •  J  ^ 

Maritime  securities  u-  carried  out  preparatory  to  „„  , ,  «7c:c  ,J;ii;«„  ic  ann,.iHac  New  \ork  —  Announcement  is  Vancouver.  —  Interior  Brew- 

'■’S;;,'’  *  M°Lrtte‘Sd”itelS  mhrttet  is  brMdfnIilf.  and,  n»»  Insurance  plans.  Included  in  th?  WerLun‘’'lM«  "" 

m  a  A  V  a  cstimate  initial  tonnage  at  375,000  ®"e  ouuook  uuuon.  increased  to  slightly  less  “  snare,  on  saies  or  sr, 

-10.8  A*’'*'’  a*  praeine  0  156  ounce  gold  forporate  earmngs  and  divi-  r  took  Great-West  fifty-four  than  97  per  cent.  938,041  for  the  fiscal  year  end- 

aumIIc  ■  16M  operating becoming  more  en- years  to  achieve  its  first  billion,  Approximately  two  million  ed  March  31.  This  compared 

-86*  .,4.,  ■  ■  iqnn  profit  of  anoroximatelv  $400,000  less  than  six  for  the  second,  three  shares  of  International  Pete  were  with  $1.52.536.  or  .59  cents  per 

ZV3  cZTnl  uL  -  B"  wm  accrue  number  of  splits  IS  likely  and  a  half  for  the  third-and  only  tendered  under  Standard’s  offer  share,  on  sales  of  $1,869,784.  re- 


.  Tons 

5,065.391 

5.698,614 

Gold— 4  mo* . 

,  Fine  Ozs. 

1,506,778 

1.446,417 

MMofmetariag  Prodacilon 

Nrariprint — 4  mos . 

2,016,438 

2,206374 

Iron  Ore  Alp.— 4  mos. 

.‘>66,852 

725.617 

Woodpolp— 5  mo* . 

.  Tons 

4,068.637 

4.437,455 

Fine  Paper— 5  mos . 

..(Sh.  Tons) 

109,292 

111,165 

PaporlMMrd— May 

.  Tons 

336,831 

361,819 

Wrapping  Paper— 13  mos.  Tons 

269,177 

280,591 

Steel  Ingots— 6  mos . 

.  .<Sh.  Tons) 

2.325,229 

2,615,971 

Pig  Iron— 6  mos . 

.  (Sh.  Tons) 

1.594.249 

.  1.922.419 

Auto  Sales— 4  mos.  . 

.  Umts 

153,695 

166.193 

Paints*  Varniriies  Sal€a~4  mos.  $ 

13,512,938 

12.717,477 

Manuiacturing  Inventories— Mar. 

4,872,969 

4.836,086 

rOBEIGN  TRADE— D.B.S. 

„  3  Months 

1,071,000.000 

1.097.200.000 

Total  Imports  — . . 

„  3  Months 

1,189,200,000 

1.359.300.000 

U.S.  Balance 

..  3  Months 

—  203,600.000 

—  368,400,000 

V.K.  Balance  . 

..  3  Months 

+  41.700,000 

+  47,900,000 

•OMESne  TRADE— D.B.S. 

Chain  Store  Sales 

....  5  mo$ 

911,230.000 

828,540,000 

Department  Store  Sale* 

_  5  mos. 

482,005,000 

463,013.000 

Retail  Sales 

.1  mo*. 

3,302,300.000 

3.215,100,000 

Wliolesale  Sales  .... 

4  mos. 

2,431,914,000 

2.478,910.000 

ItsU  Carloadinge  . Week  June  30 

98,801 

91,749 

Do.  Cum.  Total  . 

’  1.811,494 

1.936,607 

PRtCES-DD.S. 

Wholesale  Prices  May  (1935-3<>— ino) 

228  t 

r/8  0 

Consumer  Index-— lune  . 

(1949  ==100) 

125  1 

121  6 

ftSAIM  STATISTICS— D.B.S. 

Wheat  in  store— June  25 

(thds  > 

SOT  .433 

381,9.35 

(Closlnir  quotations  July  14.  1950 


to  be  gradual. 


-  1.7  Eastern  Can.  sai,  A  Loan  18.2.5  19.50  From  thcsc  profjts  it  is  an- gradual.  two  and  a  half  for  the  fourth. lof  May  23  last  to  exchange  nine|pcrted  the  previous  fiscal  period. 

“5?  Eastern  Utilities,  pfd.  9  00  10,00  nounccd  a  broad  exploration  and  Successful  anticipation  of  stockjThe  company  now  serves  over'of  its  "shares  for  each  10  shares  Working  capital  is  shown  on 

“11.2  Eastern  Trust.  Company  ..  24  00  25.00  development  program  will  be  tin-  splits  usually  is  a  rewarding  en-|800,000  policyholders  in  Canada  of  Pete.  The  exchange  offer  ter-lbalance  sheet  at  $217,254,  down 

-26.7  Great  Eastern  4i^'r«  pfd.  ..  8  00  8.50  dertaken  in  an  effort  to  develop  deader,  the  review  remarks,  “es-  and  the  United  States.  'minated  July  1,  1958.  'from  $278..3ni. 


—26.7  Great  Eastern  4i^'r«  pfd.  ..  8  no  8..5ojdertaken  in  an  effort  to  develop 
~  6j  Eastern  sviof,  pfd.  ..  non  looo  fg^ther  ore  tonnage.  Both  Nor- 


'minated  July  1,  1958. 


from  $278..3ni. 


^  0,8  Halifax  Insurance  .  10  7.S 


Maritime  Life  . 

Maritime  Steel,  pfd. 

_  5  4  Maritime  Steel,  com. 


lartic  and  Malartic  Gold  Fields 


9500  are  in  the  Little  Long  Lac  Gold 
Ltd.  controlled  group  of 


_12  8  Maritime  Tel.  A  Tel  mm.  17  2.5  18  00  ^  . 

Maritime  Tel  A  Tel  pfd.  14  00  14.75  Companies. 

Modrs  Ltd.,  com.  .  .  .“iO  00  ..  .  .  ■  —  ■  .  ■  ..i. - 

.  59.  pfd.  9,z  •  McLEAN  BUDDEN  FUND 

:  Vi  yT  wnie™*'  ■  IzS  n;!S  McLean.  Budden  Limited  In- 

—  2.7  N.s.  Light  A  Power,  rom.  14.25  1.5.00  vestment  Management  Fund  re- 

—  1.9  Do.  4"a  pfd.  ..  8.1.00  ....  ports  that  market  value  nf  total 

—  6..5|Ocean*Fisheries  Ltd.,  Com.  10.2.5  aSSCtS  aS  at  .lune  .30.  19.58,  was 

I  Do  sHrj,  p,rt  .  4  7.5  $1.109.8.36  against  .$897,00.3  at  the 

i™no'*  •Ji”""  ’oSUl  end  of  calendar  year  19.57.  The 

®^jRobin  Jones  A  whitm  n.  pfd  2700  number  of  Units  outstanding  was 

f  2  9  Stairs.  Son  A  Morrow  "A"  7.50  ....  79  339  against  70,5.52.  and  valuc 

—  3  9  Do.  "B  *  .  .  900  ...  per  unit  was  $13.90  against  $12.71. 


Medical  research  aims  at  a  longer, 
happier  life  for  you  and  your  children 


Thanks  to  untiring  research,  many  dangerous  diseases 
are  under  control  today.  A  number  of  other  “killers”, 
however,  are  still  unsolved  problems. 

In  the  over-all  research  effort  being  made  to  solve 
them,  the  medical  schools  of  Canadian  universities 
are  playing  an  important  part. 

Jo  help  strengthen  and  develop  their  research  pro¬ 
grams,  the  life  Insurance  Companies  in  Canada  are 
providing  rceaarch  Fellowships  to  these  universities, 
•vieryyaar. 


Fellowships  are  awarded  to  graduates  who  have  been 
appointed  to  teaching  or  research  staffs  of  Canadian 
medical  schools.  During  the  past  nine  years  107 
Fellowships  of  this  nature,  amounting  to  half  a 
million  dollars,  have  been  granted. 

This  is  just  one  of  the  many  ways  in  which  the  Life 
Insurance  Companies  in  Canada  are  helping  to  further 
the  progress  of  medical  science  in  this  country  and  to 
promote  a  happier,  healthier  life  for  everyone. 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


To  the  Holders  of 

CANADA’S  3’/.  VICTORY  LOAN  BONDS 


The  Government  of  Canada  is  offerint;  the  Canada  Conversion  Loan  of  1938 
to  holders  of  all  outstanding  3%  Victory  I^an  Bonds,  providing  opportunity  to 
re-invest  in  new  Government  of  Canada  Bonds  on  a  particularly  attractive  basis 
yielding  up  to  4J^%. 

The  outstanding  3%  Bonds  will  be  exchangeable  into  a  new  issue  of  non- 
callable  Bonds  carrying  interest  rates  of  43^%,  4J4%.  and  3%. 


The  basis  of  exchange  is  as  follows: 


5th  V.L. 

and 
6th  V.L. 

and 
7th  V.L. 
and 

8th  V.L. 

and 
9th  V.L. 
and 

.5th  V.L. 
6th  V.L. 
7th  V.L. 

.51  h  V.L. 
6th  V.L. 


ISSUES 


3%  Jan.  1/59  into  new  Conversion  Loan  4*4%  Sept.  1/72 

41/2%  Sept.  1/83 . 

3%  June  1/60  into  new  Conversion  Loan  4^4%  Sept.  1/72 

41/2%  Sept.  1/83 . 

3%  Feb.  1/62  into  new  Conversion  Loan  4^4%  Sept.  1/72 

4V2%  Sept.  1/83 . . . 

3%  Oct.  1/63  into  new  Conversion  Loan  4V4%  Sept.  1/72 

4y2%  Sept.  1/83 . . 

3%  Sept.  1/66  into  new  Conversion  I^an  4^4%  Sept.  1/72 
41/2%  Sept.  1/83 . 


Cash 

.Adjustment 
(per  $1,000 
Bond) 


3%  Jan.  I/.59  into  new  Conversion  Loan  3^4%  Sept.  1/65  .. 
3%  June  1/60  into  new  Conversion  Ixian  3^/^%  Sept.  1/65.. 
3%  Feb.  1/62  into  new  Conversion  Loan  3^4%  Sept.  1/65  .. 


3%  Jan.  1/.50  into  new  Conversion  f.nan  3%  Dec.  1/hl. 
3%  June  1/60  into  new  Conversion  Loan  3%  Dec.  1/61. 


Through  conversion  into  the  longer  term  non-callahle  Bonds,  holders  of  3  ictorv 
Bonds  will  receive  a  higher  interest  return,  assured  to  maturity.  In  addition,  they 
v\ill  receive  an  immediate  cash  adjustment  in  their  favor  as  shown  above. 

Nesbitt,  Thomson  and  (Company,  Limited,  whole-heartedly 
endorses  this  conversion  programme.  e  hold  its  objectives 
to  be  of  the  highest  importance.  In  our  opinion  the  pro¬ 
gramme  is  not  only  in  the  best  interest  of  investors  but 
also  of  the  greatest  benefit  to  Canada  since  it  is  designed 
to  have  a  stabilizing  influence  on  the  national  economy 
and  on  security  markets. 

Arrangements  for  making  the  exchange  may  be  made  through  us.  Telephone,  call  at  or 

u  rite  any  of  our  offices. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

555  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9221 


MONTREAL 

WINNIPEG 

FFEDERirTON 


QUEBEC  TORONTO 

REGLNA  CALGARY 

MONCTON 


OTTAWA 

EDMONTON 

HALIFAX 


HAMILTON 

VANCOIVEK 

BOSTON 


LONDON,  ONT. 
victoria 

NEW  YORK 


KITCHENER 
S-AINT  .lOHN 
ZURICH 


L.I.8SS 


in£.  iiiVitid,  JlLi  18,  1858 


Household  Finance  Appointments 


DIVIDENDS 

And  Other  Official  Notices 


ESTAM.ISHED  1117 
OlVIDKND  N*.  m 

Notice  i»  hereby  given  that  a  DI\(I* 
DEND  at  the  rate  of  THIRTY- 
I  FIVE  CENTS  per  fully  paid  share  upon 
the  paid-up  Capital  Stock  of  this  Institu¬ 
tion  has  been  declared  for  the  current 
quarter,  payable  on  and  after  TUES¬ 
DAY.  the  SECOND  day  of  SEPTEM¬ 
BER  next,  to  Shareholders  of  record  at 
the  close  of  business  on  the  31st  day 
of  JULY.  19584 

By  Order  of  the  Board. 

G.  A.  R.  HART. 

General  Manager. 

M.intreal,  1.5th  July,  19.58. 


DIVIDEND  NOTICE 


coiuuiua  Ibuaiteb 

77tJi  i/oiuecuuve  dividend 

A  uiviueiiu  ui  uiLcen 

cenu,  Uoc)  per  snare  nas  been 
oeviareu  un  axi  issued  uommun 
snares  ui  me  v,oiiipany,  payaola 
aepteinber  a  next  to  ali  snare- 
ttoiueis  oi  recurd  at  the  close  ot 
business  on  July  31,  19SB. 

By  order  ui  the  Board, 
J.  C.  White, 
hecretary-’l'reaeurer. 
Brantlord,  Ontario. 

July  u,  lasa. 


H.  R.  GARLAND  J.  T.  WOOD  J.  A.  ANDERSON 

Tho  following  appoinimonl.s  of  executive  personnel  have  been  announced  by  A.  W. 
Bruce,  executive  vice-president.  Household  Finance  Corporation  of  Canada.  Mr.  Garland  is 
appointed  vice-president  and  director  of  supervision  with  headquarters  in  Toronto.  He  was 
previously  in  charge  of  the  company’s  Eastern  Operations  with  headquarters  in  Montreal. 
Air.  Wood,  formerly  assistant  director  of  supervision  in  the  W’estern  Division,  moves  to 
AJontreal  as  director  of  supervision  in  charge  of  Eastern  Operations.  ,Mr.  Anderson,  formerly 


L.  B.  REID  M.  P.  FORGET  G.  S.  HASLETl 

general  supervisor,  is  promoted  to  assistant  director  of  supervision  for  the  Elastern  Division, 
with  headquarters  in  Montreal.  Mr.  Reid,  formerly  general  supervisor  is  named  a.ssistant 
director  of  supervision  in  the  Western  Division ,  with  headquarters  in  Toronto.  Mr.  Forget, 
formerly  district  supervisor,  becomes  general  supervisor  with  headquarters  in  Montreal.  Mr. 
Haslett,  formerly  district  supervisor,  becomes  general  supervisor  with  headquarters  in  Toronto. 


GYPSUM,  LIME  AND 
ALABASTINE, 

Canada,  Limited 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
I  quarterly  dividend  of  thirty  cents 
(30c)  per  share  has  been  declared 
'and  will  be  paid  to  shareholders 
of  record  at  the  close  of  business! 
August  1,  1958,  payable  Septem-j 
ber  2.  1958;  and  that  a  quarterly! 
dividend  of  thirty  cents  (30c)  perl 

_i _ I _ I _ —  J-.-,!-..-- J  J 


DIVIDEND 

NOTICE 


Duvex  Oils  &  Mines  I 

Duvex  Oils  and  Mines  Ltd.  re-l 
ports  the  acquisition  of  25^ 
claims  in  Galince  Township  in 
the  Maftagami  area  of  Quebec. 

The  group  of  claims  lies  somei 
seven  miles  southeast  of  the 
original  Mattapami  Syndicatej 
discovery,  and  about  14  miles^! 
southeast  of  the  New-  Hosco" 


itaking  In  Ontario  Down 
>harply  In  First  Six  Months 


DIVIDEND 

DECLARATIONS 


NOTICE  IS  HEREBY  GIVEN 
that  the  Board  o(  Directors  of 
this  Company  has  declared  the 
Forty-Eighth  Quarterly  Dividend 
of  $1.00  per  share,  payable  on 
August  1.  lose,  upon  the  out¬ 
standing  Cumulative  Prefer¬ 
ence  Shares  of  the  Company, 
such  dividend  to  be  paid  to  the 
Shareholders  of  record  at  the 
close  of  business  on  Friday. 
July  is,  1958. 

DATED  at  Edmonton,  Alberta, 
this  7th  day  of  July.  1958. 

C.  L.  METCALFE, 
Secretary. 


I  Toronto.  —  According  to  figures  compiled  by  the  Ontario 
l.leparimcnt  of  Mines,  the  total  number  of  claims  recorded  in 
bhe  first  six  months  of  this  year  is  11,23" 


.share  has  been  declared  and  will 
be  paid  to  shareholders  of  record! 
I  at  the  close  of  business  Novem¬ 
ber  3,  19.58,  payable  December 
1,  19.58. 

By  Order  of  the  Board. 

K.  P.  HAYES. 

Secret ary -Treasurer . 
Toronto.  Ontario  i 

.July  9.  1958  _  _ 


down  by  5.615  from 
ihe  total  ot  16,852  recorded  during  the  same  period  in  1957. 

I  The  number  of  miners  licenses  issued  and  renewed  during 
ihe  SIX  months  period  ending  .June  .30,  19.58,  amounted  to  6,3.56. 
rhis  compares  with  7,841  for  the  first  six  months  of  1957, 
Comparative  figures  of  claims  recorded  for  all  the  divisions 
ire  as  follows; 

First  Six-Months 

i  19-57  1958 

fFORT  FRANCES  .  24.1  445 

KENORA  .  802  ,169 

LARDER  LAKE  .  1.256  1,149 

.MONTREAL  RIVER .  821  664 

PARRY  SOUND  .  147  19 

EASTERN  ONTARIO  .  1.121  564 

:’ATRICIA  AND  KOWKASH  ..  n2,174  880 

PORCUPINE  .  l.,511  .551 

’^ORT  ARTHUR  .  2.672  2  227 

.^ED  LAKE 
SAULT  STE 
SUDBURY 
TLMISKAMING 


y^Arly 
Rale  Dr 


Record 


.^cadia  .Atlantic  Susar  C 
:  .Acadia  AlL  Sugar  C!  ‘A’ 

!  Acadia  Atl  Sugar  pfd.  .  .. 

.Affiliated  Fund  . 

'  \  iicv.  Surpass 
Anglo-Cdn.  Telephone  pid. 
Anglo-Cdn.  Telephone  Cl. 

I  Argus  Corp.  C 
'Argus  Corp.  2.40  pfd.  .. 
Argus  Corp.  2.50  pfd.  . . 

Atlas  Steels  . 

,  Aunor  Gold 


ilsaid.  necessilaUd  the  closing 
ijdown  of  the  mine  and  mill  at  the 
lend  of  September  It  is  planned! 
to  resume  operaiions  when  jus-| 
itified  by  higher  metal  prices.  I 


WAITE  AMULET  MINES, 


LIMITED 

I  DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that  an 
interim  dividend  of  Ten  Cents 
(10c)  per  share  has  been  declared 
I  by  the  Directors  of  Waite  Amulet 
Jona  Year  Mines,  Limited  payable  Septem- 
12  Ago  jber  10th.  1958  to  Shareholders  of 

240.2  287.S  the  close  of  business 

574.5  931.7!  „  , 

1007  1  By  Order  of  the  Board. 

ilii  iiBo  C.  H.  WINDELER. 

Ini  SSl  Secretary. 

mi  S;8 

->40  0  -)09  1  ‘^58 _ 


INVESTORS’  INDICES 


Bank  of  Nova  Scotia 
Balhur.st  P  &  P.  Cl. 
Rralorne  Mines 
Bridge  &  Tank  C 
, Stanley  Brock  Cl.  ‘B’ 
Stanley  Brock  Ci.  A’ 


Aug.  1  June  .Aft  L.Aft 

Sept.  2  Aug.  S  1.75 

.lulv  2ft  .July  7  .20 

Sept.  1  Aug.  1.5  .ftO 

Aug.  1  July  Ift  ..AO 

Aug.  I  July  in  ..AO 


_  1954  _  _  1957.58  —  July  Jona  Jona 

High  Lew  High  Lew  (Dominion  Bureau  of  Statistics)*  3  26  19 

297.8  247.2  290.8  210.1  96  Stocks  (Total)  241.1  236.3  238.5 

947.5  713.9  937.7  .553,4  10  Machinery  and  Equipment  .  .571.9  .562.5  572.6 

1238.1  925.7  1017.5  764.9  9  Pulp  and  Paper  .  876.4  849.5  867.7 

218.5  141.2  161.1  116.6  2  Flour  Milling  .  147.6  147.6  144.2 

2.58.4  177.7  285.5  179.1  5  Oils  (Refining)  .  219.8  215.3  217.9 

184.6  1,50.3  169.7  140.9  9  Textiles  and  Clothing  .  1.55.4  1.59.7  160.7 

207.6  171.3  248.2  177.2  14  Food  and  Allied  Products  .  248.2  242.3  243.8 

597.4  461.2  568.7  449.7  10  Beverages  .560.1  .5.57.4  .561.7 

5.35.9  424.5  487.1  364.1  15  Building  Materials  .  464.1  451.3  454.4 

241  9  194.3  2,33.5  147.5  2  Industrial  Mines  .  165.9  162.5  162,4 

315.9  255.8  308.3  217.9  76  Industrial  .  249.3  244.4  246.8 

408.2  388.1  406  0  262.9  2  Transportation  .  .326.7  314.3  ,315.8 

1.33.0  113.8  119.0  98.4  3  Telephone  .  109.3  107.9  107.6 

233.1  190.1  267.1  185.7  8  Power  and  Traction  .  214.7  210.8  213.8 

219.0  192.0  219.8  170.0  13  Utilities  Stocks  .  191,1  187.3  188.1 

304.7  255.3  294.1  222.3  7  Bank  Stocks  .  274.8  268.0  271.9 

•  Basis;  Average  slock  price's  1935-39  =  100  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  19.56. 

’MINING  STOCKS 

149.4  117.6  1.32.1  87,0  26TolaI  .  102.2  102.7  1(15.7  105.8  I! 

81.0  64.1  82.1  ,58.4  21  Golds  .  72.9  7.3.4  7.3.4  74.7 

308.2  233.4  273.1  150.8  SBase  Metals  .  169.4  169  8  178.4  177.1  2 

•  Mining  stocks  arc  not  included  in  investors’  index. 


I  Campbell  Red  Lake  .... 
'  c  nac  a  Lilc  . .  . 

Canadian  Bronze  C  . 

Canadian  Oil  C 
Cdn.  Bank  of  Commerce 
,Cdn.  Dredge  C 
Cdn.  Gen.  Investments 
Cdn.  Industries  C 
I  Cdn.  Int.  Invest.  Trust  C 
[Cdn.  Inve.stmenl  Fund 
Cdn.  Pacific  Rlwy.  Sa.  . 
Chartered  Trust  .  . . 
Confederation  Life  . . 
Confederation  Life 
Consolidated  Bakeries  Si 
Corporate  Investment  *A’ 
R.  L.  Crain  .  . 

Crown  Cork  . 

Crown  Trust . 


June  27 
Sept.  L> 
Julv  Ift 
July  Li 
June  .Aft 
Oct,  t.i 
June  Aft 
June  .Aft 
Aug.  Li 
July  Li 
June  2ft 
Sept.  15 
Sept.  2 
Dec.  1 
July  Li 
June  2ft 
Sept.  5 
July  Li 
Sept.  2ft 


MARIE 


NORANDA  MINES 
LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  an 
Interim  Dividend  of  Fifty  Cents 
(,50c)  per  share,  Canadian  funds, 
has  been  declared  by  the  Direc¬ 
tors  of  Noranda  Mines,  Limited, 
payable  September  15th,  1958  to 
shareholders  of  record  August 
1,5th,  19,58. 

By  Order  of  the  Board. 

C.  H.  WINDELER. 

Secretary. 

Toronto.  Ontario 
July  lOfh,  1958 


ew  Dickenson 


|6ullion  prodiKfion  for  the 
|riod  under  ro.iew  was  valued 
I  $1,44,3  942  from  the  milling  of 
1037  tons  of' ori',  indicating  an 


Ka.st  Kooienay  pfd. 

Enamel  k  Heating  Cl.  'A' 


Federal  Grain  C 
Ford  of  Canada  CI.  * 
Ford  of  Canada  Cl. 

I  I'ord  Motor  ILS.)  C 
Foundation  Co.  . .  . 


Aug.  1  July  17  LfiS 

Sepi  15  Aug.  ft  A. 75 

Sepl.  l.i  Aug.  ft  A. 75 

sept,  n  Au:.  12 

July  19  June  27  .50 


Temagami  Mining 


.Sepl,  Li 
Sent.  Aft 
July  25 
Oct.  24 
Sepl.  Li 
Sept.  15 

Sept.  2 
Aug.  Li 
Aug.  IS 

Aug  15 
Aug.  IS 
Aug.  12 
Aug.  1 
Sepl.  3ft 
Ocl.  1 


^’national  N’ickoi.  Parmloe  is  -  iCiucmont  mi 

I  Ontario  incorporated  company  F^xploration  is  to  he  resumed  M'** 

onsored  by  the  .loseph  H.  Hirsh-  immediately  on  the  Chibougam.au  R«itmans  (c 
orn  interests.  Financing  ar- property  of  Portage  Island  (Chi-  ch!ii 

ngements  are  now  being  com-  bougamaui  Mines  Ltd.,  it  is  an-  Roiiand  Pap 

cted.  nounced. 

-  Work,  R.  G.  Miller,  president, 

I- pli/oi*  Pot  States,  will  consi.st  of  a  program  shawiniKan  \ 

jeOLc  IxIVCl  rcl«  approximately  25.000  feet  of  1.  ' 

!  -  diamond  drilling  of  which  about  ,srEma"’.^nne' 

Vancouver.  —  According  to  a  17.000  feet  will  be  carried  om  on  s..uthern  cai 

■port  to  Peace  River  Petroleums  Portage  Island  this  summer  sianda^YTu 

d..  from  its  consulting  geo-  No  drilling  has  been  done  on  steel  co.  of 
gist.  Can-Mex  Petroleum  &  the  northeast  section  of  the  is- 
as  Exploration  Corp,  —  a  land  and  two  cro.s.s  .sections  to- 
holly-owned  United  Slates  sub-  tailing  about  7.000  feet  will  be 
diary  —  has  made  an  apparent  drilled  to  test  this  area  to  de- 
scovery  of  a  new  oil  field  in  termine  if  the  extensions  of  the 
;'xas.  I  Henderson  zone  drilled  in  Lake 

A  well  drilled  in  Parker  Chibougarr.au  last  winte’’  crosses 
lunty,  ’('exas,  on  a  1.280-acre  jhJs  area. 

ase  block,  report  states,  pone-  jj,  add'tioa  to  the  three  copper 
ated  an  oil  sand  at  1.900  feet  ^ancs  on  the  company’s  prf.porty, 
hich  is  35  feet  thick.  Swabbing  MiHcr  <:a;’s  there  are  pos- 
sts  indicated  a  possible  potf'n-  sibiliiies  of  d  major  tonnage  of 
d  of  40  to  .i0  barrels  of  42-  ^pp  program  of  6.000  feet 
■gree  oil  daily.  This  type  of  oil  undertaken  to 

irrently  is  being  sold  for  more  jn- pstigal-  one  area  and  4  (too 
an  $3  a  barrel.  rppj  driiiirg  will  be  caaied  out 


Full  facilities  of  our  branches  throughout 
Canada  are  available  NOfV  to  individual 
applicants  for  Canada  Conversion  Loan 
Bonds. 

Fifth,  sixth,  seventh,  eighth  and  ninth 
Victory  Loan  Bonds  will  be  accepted  for 
conversion  at  any  branch  of  this  Bank. 

The  cash  adjustment  is  available  im¬ 
mediately. 


Ventures  Ltd.  Sa. 
Waite  Amulet 


Zeller  s  Ltd.  C 


dividends  are  on  a  quarterly  basis. 
Arrears;  (L.S.)  L.S.  funds;  t--Jncludes 


Note  Unless  otherwise  indicated* 
Sa  Semi-annually;  Int.  Interim;  Arr. 
extras. 


149  against  $.546,1.55.  Shares  in 
other  mining  companies  are 
shown  at  $.3,610,630  (market 
I  value  $2,474,077)  against  $2,753,- 
4.50  (market  value  $3,829,354)  in 
1957.  .Mining  claims  and  interest 
in  claims  are  shown  at  $1,029,077 
again.st  $800,911  and  expenditures 
on  petroleum  participations  were 
unchanged  at  $6..556. 

Among  liabilities,  accounts  pay¬ 
able  are  shown  at  $681,187  against 
$144,845.  Loans  from  other  mining 


I  Mining  Exploration  Ltd.  for  the 
!year  ended  December  31,  1957 
shows  consolidated  net  loss  for 
!the  year  of  $.584,102  as  compared 
With  $82,664  for  preceding  year. 
'Consolidated  gross  revenues 
'totalled  $1,860.8.57  against  $2,397,- 
842  in  1956. 

On  June  4  this  year  the  com¬ 
pany  issued  a  preliminary  report 
covering  activities  of  the  com¬ 
pany,  but  no  financial  figures 
were  included. 

After  adjustments  and  adding; 
“other  income’’  of  $970,330,  | 
earned  surplus  account  at  Dec.} 
31,  1957,  stood  at  $869,962  against! 
$686,591  a  year  earlier. 

Balance  sheet  shows  cash  at 
$170,494  again.st  $385,101  a  year' 
earlier,  and  receivables  at  $438, -| 


HASKA  I'RANUM 

Baska  Itanium  Mines  Ltd.  advj.ses 
that  payment  has  been  received  covering 
the  July  Iftth  option  instalment,  com¬ 
prising  200.000  shares  at  2ft  cents  a 
share,  under  the  undenAriting  and 
option  agreement  with  J.  Bradley  Sireit 
it  Co.  Ltd.  Issued  capital  is  6..5ftfl  OftO 
shares,  leaving  SfttLftOO  shares  in  (he 
trea suey. 


THE  CANADIAN  BANK  OF  COMMERCE 


'companies  were  $425,000  against 
$834,680. 

Annual  meeting  will  be  held 
lin  Toronto,  on  Thursday,  July  17 
at  10.30  a  m. 


i.n  a'  10-acre  spacing  pattern  to  equal  to  five  cents  a  share  in  the 

llefine  and  develop  the  discovery  previous  year. 

jppa.  The  company  s  working  capital 

_! _ .stood  at  $2,896,409  compared  with 

Y  i,  — $3,919,716  at  December  31.  1956. 

I  UKOn  VtfOnSOliaarea  proven  ore  reserves  at  the  year’s 
Yukon  Consolidated  Gold  Mines  end  were  28,921.0.53  cubic  yards 
.Id.  reports  net  earnings  of  .$227.-  with  an  average  value  of  42.80 
24  equal  to  3^4  cents  a  share  in  cents  per  yard  plus  18,335,804 


More  than  775  branches  across  Canada 


CANADIAN  NORTH  INCA 
Canadian  North  Inra  Minca  Ltd.  ad. 
that  it  has  sold  on  the 


vises 


-  —  . —  open 

market  70,500  shares  of  Peerless  Cana¬ 
dian  Explorations  Ltd.  (or  a  net  sum 
I  of  $16,199.58. 


THE  FINANCIAL  TIMES.  JULY  1«,  1958 


Per  CURRENT  diridendt, 
centuR  DIVIDEND 

DECLARATIONS,  peg*  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  15 


THE  MINING  MARKET 


Traniactiant  on  Toronto  Stock  Exchongo 

(CleilBf  oaaUtIwii.  Jolr  U.  1>S(> 

Blfh  Low  CkMol  Sales  Stock  Hi 


Cannd  lt5T  ItU  Dir. 
per  ahr.  Oir.  to  data 


2.8* 

L70 

L27%  AUttbt  P*P 

64.60 

l.U 

.64%  Do.  pfd. 

L67 

.SO 

J7%  Acadia  AtL 

4.M 

IJO 

.90 

Do.  ’A’ 

60.46 

5.00 

2.50 

Do.  pfd. 

1.22) 

.45 

.25 

Agnew  Snrp. 

12.44) 

.75 

J7%  Do.  pfd. 

2.49 

.75 

.50 

Algoma  StL 

1J7 

1.27%  .40 

Aluminium 

1.00 

+0 

Alum.  Is) 

61.66 

X21 

1.U 

Do.  2nd 

2.16 

2.00 

1.50 

Ang.  C.  PEP 

80.26 

2.60 

2.10 

Do.  pfd. 

0.41 

.62%  .20 

Anglo  NfM. 

3.91 

1.20 

.95 

Antbee  Imp. 

0.10 

Arcan  Corp, 

1.50 

.io 

.60 

Argui  Corp. 

9.3* 

2.50 

1.87V^  Do.  2.50 

9.36 

2.60 

1.80 

Do.  2.40 

2.90 

1.75t 

.50 

Aataato* 

*8.96 

.60 

.45 

AAdown  'A* 

1.31 

.72 

.52 

Do.  ’B’ 

2.50 

1.23t 

.75 

Atlai  Steel 

2.68 

1.00t 

.40 

AutoElectrie 

107.49) 

.SO 

.25 

Do.  pfd. 

0.57 

Auto  Fabrie 

0.07d 

Do.  ’B’  1 

BARCELONA  | 

0.65d 

’.'50 

Batesliinnes  ( 

3.03 

3.50t 

1.75 

Bathurst  "A”  I 

1.03 

1.50 

.73 

Do.  ‘B’  ( 

0.17d 

.20 

.05 

Beatty  j 

0.75 

.15 

Beld.  Cort 

L36 

.70 

^52Vi 

Do.  pfd. 

0.63 

Belg,  Stores 

3.79 

1.00 

’,75 

Do.  pfd. 

6.15 

2.00 

1.50 

BeU  Tel. 

1.09 

.40 

.30 

Biltmore  Hat 

6.09 

1.00 

•75 

Do.  "A" 

Approo.  _ 

— U5I - Ylda  -Camatwaak—  Nat  Wsak*a  Eansd  INT  IPMOIa. 

IHUh  l.ow  I  %  I  Hifb  Low  Ctoaa  Chaa«a  Salaa  par  ahr.  Div.  to  data 

.r  I  .  I  .*0  4#  .J1  — »  105.MO  J.li  1.40  L15t  GATINEAU  J544  S7 

S.*  JIftt  2*V4  »  .  6,700  30.40  S.M  4.13  1)0.514  11044  105 

I  4.5  5414  3414  3414  .  370  30.40  5.00  3.75  Do.  5  11044  100 

1  J  5.0  614  844  31*  —  14  350  0.643  J6t  .15  Ganaral  Bak.  7.00  4.M 

31  6.0  3044  30  30  —  14  300  4.80  3.00  1.00  Gan.  Djra.  65  53> 

100  92  5  11  .  2.M  3.00  1.00  Gan.  Motora  3044  33< 

13  8  I  4.41  1114  ii’  iii*  +  144  3,387  1.83  Gen.  Proda.  33  37< 

014  8441  6.4  0  9  9  .  10  0.03  .40  .30  Gen.  Steal  9  51 

3044  3114  3.3  3014  3914  3944  .  9,968  11.79  6.00  3.75  Do.  pM.  47  78 

3144  35  3.91  3744  35H  35H  —  4*  18,950  16.07  6.00t  3.00  & 


Approx. 

——1056—  Ylda  — Cmraat  week—  Nat  Waak*a  Earned  1057  1058  DIv. 
(Hlfk  I<ow  I  94  I  Bish  tiow  Cloaa  Chaasa  Salaa  par  abr.  DIv.  to  data 


1.83  .  Gen.  Prod 

0.93  .40  .30  Gen.  Steel 

11.79  5.00  3.75  Do.  pM. 

16.07  6.00t  3.00  Goodyear 


2214  2314  .  1,06*  30.8*  3.00  L30 


4914  45  4.7|  47V4  47  4714  4-  14  1.805 

31  25  7.4|  28  2714  3714  .  310 

5314  48  5.5{  51  51  51  .  75 

614  5  ..j  6  544  544  —  14  6,050 

3014  301*1  4.01  30  29  39  —  1  390 

45  .25 

3244  14441  3.51  2344  3144  3344  +  144  6.765 

47  41  I  5.4|  4514  4514  4514  —  14  100 

53  43141  4.6|  53  53  53  +  14  110 

32  3744i  6.0;  29  2814  39  .  3,623 

161*  lOli  4.6  . 

13  10  I  6.8  11  11  11  —  14  100 

3014  15441  *.5|  1944  19  19  —  14  4,934 

17  13141  3.0.  1614  1614  1614  +  14  300 

1014  10y4j  ..I  .  . 

|3.50  3.50  1  ..  . 

11.50  .90  ,.  1.35  1.35  1.25  .  100 


..  38V4  3714  38  +  14 

..I  21  20  2014  +  44 

..1  4.10  4.00  4.00  —.10 

. . :  914  91*  91*  +  1* 

7.01  11  11  11  . 

.  !  614  614  614  . 


10.86  3.00  L50  Do.  pfd. 

0.10  .50  .35  G.  HacKayA 

0.40d  .50  .35  Do.  "B" 

.  1.00  1.00  Grafton  A 

1.70  1.60  1.30  Gt.  L.  Paper 

2.55t  ,50  .35  Gt  W  Coal  A 

0.65t  .50  .25  Da  B 


2.55t  ,50 

0.65t  .50 

0.S2t  .251 

1.61  .70 

2.09dt 
8.24d3  .40 
3.35  1.20 


65  5344  ..  55^  55  55 

3044  3244  A3  39  38  38V4 

:  33  3714  . 

9  514  A5|  *  714  * 

t  87  78  6.11 . 

151  135  4.o! 

4914  45  A3|  49  4814  481/4 

714  *  *14  6  6 

614  514  .  , . 

1344  13  I  7.3' 

34  3714  5.51  30%  29  2914 

6%  Oy,  ..  514  514  514 


33% 

33% 

—  % 

2,605 

109 

109 

—  1% 

15 

105% 

106% 

—  % 

80 

6% 

6% 

—  % 

405 

55 

55 

—  % 

190 

3* 

38% 

—  % 

IMt 

.35t  UNION  ACC.  17.00  5.50 


—1956 - Ylda -Current  week-  Nat  Weak'a  V”" 

(HUh  Low|9fcfHUhLowCloaeChaB6e  Salaa  igSlraJjA^^too 


2.90  1.30  1.20  Union  Gai 

0.64  .50  .25  Unit.  Amoa. 

17.47  1.50  .75  Unit  Cp.  ‘A’ 

0.86  .80t  .55t  Do.  'B' 

4.62  3.00  3.00  Un.  Fuel  'A* 

0.91  1.00  1.00  Do.  ‘B’ 

1.73  1.00  .50  Un.  Steel 


2814  25  5.3  . . 

3214  1644  3.5  20 


..  6.50  6.50  6.50  .  150  ijSS Alta  Expl 

•  J  944  944  944  +  14  164 

1.9  83%  8114  8114  -  114  765 

j'j  •;  ■  ;  .  4,7451  Do  vt 


.10  .0714  .0714  405,275  Maritime 
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.66  .60  .63  176,900|Matatch 

.55  .50  .52  36,200iMaybnin 

.06  .0514  .06  560, McIntyre 

18.00  17.00  17.37  185,200  McKen 

99.00  99,00  99.00  177,643,  McMar 


6.00  5.70  5.95 


53JOO,McWat 
29,900, Ment 


VAN  ALLOY  |4.2S  3.25  , 
4.93t  3.00t  3.50t  Viau  I  68  63 

0.651  .50  .25  Viceroy  'A*  5.75  4,35 

L52  1.25  .6214  Vlrf.  Dare  p.  |  14  10  | 

WAINWRl.  (3.40  2.50  I 

7.84  L34  1.06  Walker  Bir.  |  29%  2414 


25t  .15  Greeninf.  W.  4.35  4.00 


I  5.1]  5914  5914  59%  —  14 

7.*!  13%  13  1314  -l"l4 

•  I  4.00  3.75  4.00  . 

4.8|  65  65  65  . 

..  5.75  5.75  5.75  +.50 


ll,030|Am-Larder 

.19%  .16 

.16 

24.600.'MerrUl 

.82 

I7,275iAmal  Rare 

.25  .20 

.20 

56,700. Meta  Uran 

.14 

12,174;Anacon 

.53  .49 

.51 

73,977,  Midrim 

1.18 

S45!Anglo  Hur 

.11%  .11% 

AlH 

36.850  MUliken 

2.85 

6.900;  Ang  Rouyn 

.39  .35 

.37 

3,500  Minda 

.11 

,57%  Guaranty  TT. 
Gurney 
Do.  pfd. 

.60  Gypsum 


I  33  20%| 

13.35  3.00  ! 


.70  .  Blue  Ribbon 

5.88  A50  1.28  Do  Pfd 

1114%  13%%  6%  Bowater 

6.63  1.00  .50  Bran  Cor  'A' 

4.26  .50  .25  Do.  ‘B’ 

1.52  .53  .25  Brazil 

6.00  4.50  Do.  pfd. 

38.96  2.90  1.45  Br  A  Tk  PI 

3.45  .  75  .50  Bright 

6.73  1.15  .57%  Do.  pfd. 

. . .  2.00  .70  B.A.  Bank  N. 

1.74  1.00  .75  B.A.  OU 
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.  1.49  Do.  5% 
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1.66d  .75  .37%  B.C.  Pac.  A 

1.27d  1.00  ...  Do.  "B” 
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0.80  1.00  .30  Brown 
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Do.  ‘B‘ 

3.52  1.60  1.35  Build.  Pro. 

1.49  .831  .651  Burlington 

1.44  .701  .701  Bums 

1.23  .45  .22  Burrard  D,  A 


16.29d  1.50  1.13  CALDWL  1st 

10.67d  .40  .20  Do  2nd 

4.01  2.00  1.50  Calg.  Power 

39.58  5.00  3.75  Do.  pfd. 

0.831  .10  .10  Can.  Bread 

14.951  2.50  1.87%  Do.  pfd. 

2.64  1.00  .50  Can.  Cement  j 

9.75  1.30  .65  Do.  pfd.  J 

3.07  .10  .20  Can.  Cr.  St  | 
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42%  39%|  4.91  41%  41 
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1.76  .40  .40  Weston’s  'A* 


6%  4% 

5% 

15%  12  ..|  12%  12  12 
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#7  87%  4.7; . 

7%  7%  ..I  . 


2.95  2.80  2.80 
28%  27%  28 


49  39%j  3.7;  49  49  49 

12%  10  ,  4.21  12%  12%  12% 


.  .(46%  45%  46%  +  1 
4.0  41  41  41  . . 


.40  .40  Do.  'B'  30%  20y 

4.50  A25  Do.  pfd.  j  »7  t7V. 

.50  .50  Wilson.  J.  C.  7%  7^ 

Windsor  Hot  25%  21 

Wpg  C  Gas  (7.75  2.00 

5.50  2.75  Woods  GH  p  |  93  93 

Woods  Mfg.  I  41  39 

. . .  .32%  Wool  Comb.  (  8  g 

.  YORK  KNIT.  (2.50  1.50 

.  Do.  pfd.  33  25 


7.00  6.75  6,85  —.15 


...  20  6,806:An8iI 

50  385  13.500  Apex  Res 

22,950:  Arcadia 
■  50,400!Area 

325  8,600;Arjon 

%  14,954  5,200|Asamera 
100  92.733  AUin-Ruf 

.  46.500  Aubelle 

...  800  153,700lAumacho 

....  80  198,100jAumaque 

.  1.550  Aunor 

.  48.600Avilla 

Bankeno 

%  3,543  sOOBankfield 

1.982,483  Barnat 

. ,,  19.400  Barvue 

•  ,  11.600  Bary  Expl 


41%  +  %  17,167 


45  34  I  8.*|  . . 

5.00  3.50  . .  4.1 

17%  15%I  5.9;  17 
13  IP4,  4.3, 

6%  5%|  ..  6' 

88  83  6.8|  ... 

48  46%|  6.11  ... 

26  17%,  .  I  ... 

21%  19  5.4, 

39%  27%1  .  I  39 


4.65  4.65  4.65  +.05 
17  17  17  . 


0.80  1.00 
e.53d  . 


43%  33%;  2.51  41%  39%  41  —  %  14,307 

97  87%  4.9;  94%  94  94%  +  %  203 

47  42  I  4.9,  45%  45%  45%  —  %  40 

82  75  5.0  79%  79%  79%  —  1  10 

51  46  I  .1  50%  49%  50%  .  360 

44  39%|  4.81  43%  41%  43%  —  %  55 

53  30y4i  ..(  53  49  52  —  %  740 

I  12%  8%|  ..|  10%  10%  10%  —  %  3.180 

I  13  11  *.31  12V4  12%  12%  —  %  275 


il.l«l  .80  .25  IMP.  INV  'A* 

■  2.29  1.20  .60  Imperial  Oil 

25  1.08  .65t  .42%tlmper.  Tob. 

.  0.29  6%  3%  Do.  pfd. 

.  3.06  1.40  .70  Ind.  Accep. 

290  31.49  4.50  2.25  Do.  pfd. 

50  31.49  3.25  1.12%  Do.  2% 

. 2.14  .50  .37%  Ingersoll  A 

3.048  0.69  .  Inglis 

.  0.41  .  Inld.  Cem.  p 

•••■  .04  Inld.  Nat. Gas 

•  •  ■  •  1.4*  .70  .40  Int  Bronze 

. ■  2.96  1.50  ,  75  Do.  pfd. 

.  J5  6i.33t  g.oo  3.00  Int.  MiU  pfd. 

•■307  S.90  2.75t  1.30  Inter.  Nickel 

2M  o.37dt  Inter.  Paint 

40  0.90  1.20  1.30  Do.  pfd. 

10  6.18  3.00  1.50  Inter.  Paper 

260  346.24  4.00  2.00  Do.  pfd. 


10%  6%!  I  10%  10%  101/4  .  2J20 

45%  37%|  2.7i  45  43%  44%  —  %  10,071 

14%  12%  ..(  13%  13%  13%  —  %  3,621 

6%  5%  ..  . 

36%  26  4.1  36%  35%  36  —  %  5,914 


I  48%  43% 

I  7%  6% 

{4.25  2.70  I 
I  14%  10% 

.  7  5% 

I  14  10 


2.29  1.15  .90  ZELLERS 

20.24  2.25  1.69  Do.  pfd. 

BANKS: 

2.97  1.50t  .70  C.  NAT'NAL. 

1.90  1.60t  1.25t  C.  Bk.  Com. 

2.49  1.70t  1.05  Imperial 

1.80  1.60t  .70  Montreal 

2.64  2.20t  1.50  Nova  Scotia 

2.76  2.10t  1.00  Royal 


I  33  25 

I  32%  26 


44%  37  I  3.9|  44%  43%  43% 

50  40%  I  3.2|  49%  48%  48% 

51  43%;  3.4|  51  50%  50% 


s  1  a->n  “ary  r.xpi 

*  I'^O  5.775  Base  Metals 

.  84.400:Baska 

.  21,940  B-Duq 

.  14,945;Beaucage 

. .  2,700.Beav  Lod 

.  136,305. Belcher 

100  Belleterre 
V*  M  15,324.Bethlm 

V4  100  243,723,Bevcon 

l.OOO.Bibis 

,,  ,  20,100:Bicroft 

if  S.550:Do  wts 

Yt  M.300.Bidcop 

%  3M  4,800  Black  Bay 


.20  .21  549'Min  Corp 

.04%  .04%  106,300  Min  Ore 
.15%  .13  .15  625  Moneta 

1.17  1.00  1.02  9,400, Multi  M 

.14%  .13%  .14  193,505|Mt  Wright 

1.80  1.75  1.76  46.900:Nama  Cr 

.21  .23  21,200;Nat  Expl 

06  07  193,500|NeaIou 

;i3  js  4,500NeUo 

10  10  12,700Ne8  Lab 

!.35  2!35  22.600;New  Alger 

.05%  .05%  51, 100, .New  Ath 

77Z  7,  15,200;New  Bid 

160,733.  New  Cal 
41,300.New  Delhi 
.75  1.2.5  10,660  .\  Dicken 

■4?  54,250.N  Goldvue 

.75  .75  4,200  N  Harri 


2.41  2.35  2.35 


2.26  2.19 

.09  .07 

.14%  .13 


“  1,735,191  New  Hosco  6.25  2.65 

35  26,165..New  Jason  .10% 

31t4  93,200.N  Kelore  •  .11  .08 

53  53,S00:Newlund  .22  .1 

•5  8,500.N  Man  .23  .21 

06  16,000.N  Minda  .14  .11 


..  3.75  3.50  3.50 

..  14  13%  14 

. .  6  5%  5% 

..  11%  11%  11% 
7.1:  21  21  21 


■“:  ’i  i  K  IF  n  r  z  i  *  2  ;S  a-s, 

’495  Earned  per  abara  la  amount  earned  In  coraoany'a  fiscal  rear-  foe  mirnoi*«  m  foyoiar 

«'''??  basis.  6.750  Br^T”Re*f 


I  78%  69%!  5.11  74 

I  8%  8%:  .  ;  .  . 


97%  83%|  3.11  97%  96%  97% 


11%  *80  ii"®!?,*'**  ^S?I*  ‘"bin*  July  1,  1956  to  June  30.  1957).  Earnings  isilso  BrCSliufrt 

II  .  10  y**'''  ^*001006*  extras,  d  Deficit  Yields  are  5  875  RiUn™/! 

.  Si??*'  **"  1958  dividend  rate  (including  extras  at  the  closing  price  ’isn  ni***'*™*! 

73%  —  %  9,902  Friday  previous),  x  Odd  lots.  •Paid  on  account  of  1958  year.  25  000 


NEW  YORK  STOCK  AAARKET 


2.83  1.40 

L49  1.75 


43  36%  3.4  42  40 
44%  38%;  4.8  41%  41 


12  —  %  200 
40%  —  1%  10.221 
41%  —  %  485 


.70  Inter.  Pete. 
.50  Inter.  Util. 
.70  Interp.  Pipe 
Interpr  I'tll, 


59%  31%;  2.5|  59%  46%  53  +  7  4,006 

28  21%|  3.81  27%  26%  26%  —  1%  1,642 

49  36% I  ..(  49  47%  47%  +  %  526,6 


4,006  (Supplied  by  Shearaon  Hammlll  A  Co.) 
1,642 

-  Bid  Asked;  Bid  AskedI 


(Closing  Quotations  July  is,  19581 


5,875  Brunsman 
150  Brunswick 
25.000  Buffad 
3,200Buff  Ank 
26,350  Buff  RL 
28,600  Bunker  Hill 
500;Cabanga 
105,382  Cable 
9,237  C^mp  Chib 
1,340  Camp  RL 


9.331  Interpr  I'tll.  ■  |  ..I  .  Allied  Chem  78%lCom.  Solvent  11%|  Jones  A  Laugh  40%jSt  Regis  Pan  34%  10*232‘Cdn  Astoria  '08I6  otia  "osl.  5,915, <)pem 

,H2.  ?  '■*""*'  I  *'"'4  L  J  .  Edison  50%i  Johns  Manv.‘  39%lichenley  xd  a  Sc  Colu^ta  4  80  4  n  4  K^ 


^'1!  428,300,N  Mylama 

1.02  .93  .94  21.000.Newnor 

07  07  'nt  6.500  New  Rouyn 

1  2;  -  -21  28.900, N  Senator 

1.03  .99  .99  1,080  New  Taku 

.35  .28  .28  6.200.Nick  Rim 

*7  'll  2,120.Nipissing 

.27  .21  .23  41,500  Nisto 

.<>8  lI,500,Nor-Acme 
.14%  .07%  .08  19.250.NorgoId 

.10  .08%  .09  341J25.Norlartic 

.,76  .48%  .50  1,650  Normetai 

.11%  .07  .08'%  38.300.Narpax 

5.85  5.45  5.60  33.500, Norsync 

.60  .57  ,58  99,910  Rank 

.06  .05%  .05%  13,187  .\orthsp 

.07%  ,07  .07%  5,500.Do  A  wts 

2.75  2.75  2.75  2,400  North  Can 

.08  .07%  .08  601,175  Norvalie 

.90  .88  .88  16,700  Nudul 

.09  .07'%  .08%  2,300.0baska 

.12%  .11  .12  961,305.O'Brien 

•‘15  .45  58.500.0gama 

.M  .30  .33  l8,100.Oka  Rare 

5.20  4.90  4.95  55.900.0’Leary 

7.95  7.80  7.85  5.915, Qpem 


.11%  .07 

5.85  5.45 


.07%  ,07 
2.75  2.75 


5.20  4.90  4.95 
7.95  7.80  7.85 


.75  ,75 

1.85  1.82 

.08%  .06 
.17%  .16 


3.30  3.10 

2.13  2.00 


9.75  1.30  .65  Do.  pfd. 

2.07  .10  .20  Can.  Cr.  St 

1.12  1.20  .60  C.  A  D.  Sugar 

2.09  .60t  .50  Can.  Foils 

3.18  1.03t  .79  Do.  'A' 

2.49  1.50  .75  Can.  Forging 

3.15  1.50  1.12%  C.  Iron  Fdy. 

51.43  4.25  3.18%  Do.  pfd. 

1.26  .  C  Machine 


12%  9%  7.8  12%  10%  10%  —  1%  6,358 

7  4%  ..  5%  5%  5%  +  %  50 

2.60  1.75  ..(  . 

41%  35%  4.5|  40%  39%  40%  —  %  585 

13%  11%  .'.(  12%  12%  12%  .  225 

15  10%  5.0,  14%  14  14  —  %  1,477 

7%  6%;  6.2|  7%  7%  7%  .  325 


2.91  70  68%  69 

S.o;  105  104  104 


33%  24%  3.01  33%  32%  33%  +  1 

29%  26  4.*|  28%  28</4  28%  . 

8%  *  I  .  :  7%  7%  7%  . 

25%  20  I  4.8|  14  33%  23%  —  % 

17  15  4.01  . 

20%  17%  ..  . 

26%  21  .1  .  . 

30  25  5.2|  29%  28  28%  —  1% 

98%  85  4.5;  95  95  95  +2 

8%  8%  4.5,  . 

61  48  3.4|  59%  59  59%  +  % 


11.371  3.00  3.00  Do.  pfd. 

1.77  1.50  1.16%  JAMAICA  PS 

7.00  5.25  Do.  pfd. 

3.751  2.00  1.00  Johns  Man. 

1.32  1.001  .801  Journal  Pub. 


I  5119  50  I  5.71  . . 

I  38  23  I  4.3|  38 

I  101  101  I  7.0  [ 


2.08  L20  .90  LABATTS  I  25V 

28.92  7.00  3.50  L.  Wds.  pfd.  128 

2.211  .60  .60  Lambert  A  lOV 

2.211  .60  .60  Do."B"  |  . .  . 

1.34  1.251  .751  Laura  Secord  |  22y 

1.68  .  60  .60  Laur.  Acc.  A  j  12V 

1.00  1.00  Lawson,  J.  |  19 

Do  Pfd  I  24 

1.25  .60  .30  Lewis  |  11 

7.36  2.06  1.03  Loblaw  Gro.  |  116 


....  American  Can.  49'/4|Cons  Edison 
Amer.  Cyan  43%jcrane 
300  Am.  Smelting  44  [Deere 
■  A.T.  A  T.  178%|DeI  A  Hud. 
■■  Am.  Tobacco  88  (Douglas 
™  Anaconda  45  (Dow  Chem. 
358  Armour  17%|Dupont 

Atlantic  Ref.  37%|East  Kodak 


39%ISchenIey  xd 
55%|  Kennecott  *9%|c„rs.iin.'fc 

29%1  Lockhede  48%||?;u  gS*  * 

391/41  Loews 

19%|  Merck  55  |Sco-Mobil 

56%|  Minn.  Moline  ll'%|South  Pac. 

56  I  Monsanto  31%|South  R.R. 

185%!  Mont-Ward  37%iSt  OU  Ca 


23  2,336;c.  CoUieties 

29%  2,3501  Do  pf 

— 1,  63,150, C  Malart 

9,638’C  N  Inca 
2,916  Cdn  NW 
A»%  2,700  Cdn  Thor 

437^  45>422  Candore 
SlVi  350,666  Can-Erin 


KELVINAT.  i  8?4  5V41  .  .|  5^  5^  .  358  *.  185V4|  Mont-Ward  amiSt.  OU  cilif.  51^  SSO.W  CaS-Erir 

LABATTS  I  25%  18%j  4.8;  25%  24%  25  +  %  3,165  Baldwin  Lima  12%  Er*Paw‘^N.G.  ”l  I  N^t'  Diri"  N.J,  52% 

L.  Wds.  pfd.  128  122  I  5.*;  125  125  125  .  30  B  A  O  31%|Gen.  Elec.  59%  Nat  Steel  iiSF”"*  *7% 


75,550;C)rmsby 

’ll  14,0000sisko 

Pamour 

'«  5,500  Pan  Wesit 

;o1%  1% 

'f:  •1?'^  34,273  Pardee 


22%  19  I  5.8'  22 
12%  10'%;  5.0,  . 


21%  21%  —  % 


_  Bendix  Avia, 

Beth  Steel 
405  Borden 
....  Budd 
....  C.P.R. 


55',*  Gen.  Motors 
4iys|Goodrich 
69%  {Goodyear 
14%|Gt.  No.  Ry 
27%;GuIf  OU 


8%;  5.7|  10%  10%  10%  —  % 


12.05  1.50  .  75 

7.36  2.06  1.03 


6.67  2.75t  1.75t 

313.24  .50  .25 

1.94  l.OOt  .60t 


7.89 

L17 

+8%  Do.  pfd. 

25% 

23  4.7 

25’+ 

25% 

25% 

+ 

% 

11.27 

1.75) 

.87%  C.  Pack.  A 

1 

35  ..( 

464^ 

44X4 

45 

— 

3 

4.n 

1.75t 

.87%  Do. 'B’ 

44% 

34  .  1 

44X+ 

43 

44 

•f 

% 

6.03 

3.55) 

2.90  C.  Per.  Mort. 

95 

80  3.9| 

95 

95 

95 

+ 

1% 

*0.57 

4.40 

3.30  C.  Safew.  pf. 

97 

88  4.5; 

96 

95 

95% 

% 

4.17 

1.00 

.70  C.  Steamship 

40 

30%  2.6! 

39 

39 

39 

% 

6.08 

.62% 

.62%  Do.  pfd. 

13% 

11  4.7 

2.21 

1.23t 

.50  C  Vinegar 

23 

20  5.71 

6.68 

.80 

.40  C.  WACb.  ‘B’ 

14% 

12%  ..( 

14 

14 

14 

12.02) 

1.00 

1.00  C.  ARENA  1 

151 

150  1  ...| 

1.97 

Cdn.  Bake.  j 

6 

5%;  : 

.75  Do  1st 

1.03  Do  2nd 

Ldn.  C.  Inr. 
.75  Lowney 

.  .  McKINN.S.S. 
1.75  Do.  pfd. 

.75t  MacL.  PAP 
.25  MacMil.  ‘A’ 
.60t  Do.  “B” 

.75  Mailman 
.50  Do.  pfd. 


32%  28%|  4.8  31'4  31%  31%  —  % 
55%  47%|  3.7| .  . 


37%  21%|  3.7|  27%  25%  26%  +  1% 


-  Caterpillar  xd  65%|IlUnols  Cent 

10  \*AZZ  JS  1  J,  qotvlndland  SU. 

Celanese  16'/4|Int  Harv. 

255  C  A  O  56%|Int.  Nickel 

Chrysler  47%|Int.  Paper 

Colum  Gas  xd  19%|Int.  TAT 


59%  Nat.  Steel  54%|.l'  “  21.500  Cantain 

40'/4  N.Y.  Central  16%  Texas  G.  Sul  19’/,  jOM  Ca^^ 

63%  Nor.  Am.  AVn.  31%|Union  Carb.  92  j  ^  CaS^ 
82’/4  Nor.  Pacific  40  (Union  Pac.  29%  100  Castle 

37’/4  Penn.  R.R.  12’/s|United  Aire.  65%  1,500  Cayzor 

37%  PhSuos^rie  2+^'United  Airline  28  81,222  Cent  Del 

35%;  Radio  Corp  34’/4|U-S-  Steel 


91%;  Pure  Oil  37%|^'‘’' 

35%;  Radio  Corp  34’/4'U-S-  Steel 

77%;  Sperry  Rand  l8%|Weslinghou 

101%;  Raytheon  32%;wnolworth 


101%;  Raytheon  32%;wnolworth  48' 
37  I  Republic  Steel  48'/4i  Youngstown  S.  90 


. .  :::::: 

;  .... 

,  28% 

28V4 

28% 

’"20 

29% 

2SX'4 

29  —  % 

4.281 

UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Inc.) 


(Closing  quotations.  Jnly  15.  1958) 


(  22  19'+'  ! . 

9%  7%!  5.7|  9%  8%  9 

I  94  83%:  5.61  93  93  93 

I  8’/s  S’/,;  I  8’/s  8%  8 

I  94%  77%l  4.8  94%  93%  94 

(  5%  3%;  ..(  . 


23'+  23%  23'+ 


3.52 

1.50 

1.12% 

Cdn.  Brew. 

32% 

25 

4.6 

32% 

31% 

31% 

28.33 

1.25 

.93X4 

Do.  pfd. 

32% 

25% 

3.9 

32% 

31% 

31% 

1.28 

2.00 

1.50 

Cdn.  Bronze 

27 

20 

7.6 

24 

23% 

23% 

32.28 

5.00 

3.75 

Do.  pfd. 

98 

95 

,  5.1 

0.06 

.75 

.56% 

C  Can  'A’ 

15% 

13 

1  5.2 

13X4 

13'+ 

13% 

L21 

.65) 

.40 

C.  Celanese 

16% 

12% 

1  4.8 

13% 

13% 

13% 

4.62 

1.00 

+0 

Do.  LOO 

U 

15 

1  6.( 

A62 

L7* 

.67% 

Do.  1.75 

31 

28 

5.6 

30% 

30 

30 

C.  Ch.  A  CeL  |6.15  4.75 


6.592  ... 

1.732  . . . 

2.07  1.00 

2.10  1.20 

0.19d  ... 

7.27  ... 

0.09 


...  C.  Conv  'A' 
...  Do.  ‘B* 

, . .  Cdn.  Cottons 

.  .  Do.  pfd. 

.50  Cdn.  Dredge 
.60  C.  Fairbanks 
Cdn.  Food 
...  Do.  pfd. 

Do.  A' 


13.00  3.00  ..  . 

4.00  4.00  I  ..  . 

9%  5  I  ..  8  7 

7  5  I 

22%  15  (  4.4|  21%  21 

18  14%  7.4]  . 

3.80  2,50  ..(  3.25  3.1 


6.00  5.75  5.75  —.25 


58.37  12.002  lO.OOt  C  Gen  Elen  695 
L5S  1J2%  1.052  C.  Gen.  Inv.  |  29V( 

L272  1.00  .50  C  G  Secs  A  18 

#A7  .  C.  Hy.  Carb.  I  *V( 


57  1.97t  1.502  .90  M.  Lt  Gard.  (  22  19'+'  ! . 

120  1.06  .50  .25  M  Lf  MiU  9%  7%l  5.7|  9%  8%  9 

505  34,13  5.00  3.75  Do.  pfd.  I  94  83%!  5.6'  93  93  93 

0.61d  .40  .20  Massey  Har.  j  8’/s  5’+;  I  8’+  8%  8'+ 

19.44d  4.50  2.25  Do.  pfd.  |  94%  77%l  4.8  94%  93%  94 

100  0.39  .50  .25  Maxwell  (  5%  3%i  ..(  . 

14.762  .  60  .45  Me.  C.  Gr.  A  I  25  22  i  . .  (  23'+  23%  23'+ 

5.852  1.00  .75  Do.  “B”  ,  24'+  2.3%'  I 

4.25  1.652  .  80  McCoIl  Fron.  (  62  50  3.0  56  53'+  56 

48.24  4.00  3.00  Do.  pfd.  |  !<3  87  4.3'  91  91  91 

0.052  Melchers  I  9  8 

0.972  .  702  .30  Do.  pfd.  (  14'+  13  . .  13'+  I3'+  13'+ 

Mercury  Ch.  j  14  5 

11.50  2.85  3.06%  Mer.  Pa.  pfd.  (48  45  ..48  471+  47% 

1.96  .  75  .50  Mex.  Light  13%  10%  ..  12%  12%  12% 

5.73  1.00  .50  Do  Pfd  13’+  10  ..  13%  13%  13% 

0.02  M.-W.  LGaa  1.75  1.25  ,.  1.45  1.40  1.40 

0.12  .20  .10  Milton  Brick  3.20  1.95  2.90  2.75  2.75 

2.17  1.60  1.20  Minn.  A  Ont  27%  21%  5.9,  26%  26%  26% 

2.992  1.25  .93%  Mitchell  JS  33  33  |  3.8 . 

1.19  .25  .25  Mitch.  R.  'A*  7%  6  I  . .  (  6  6  6 

0.09  Do.  'B'  1.35  1.00  .  I  1.25  1.25  1.25 

0.87  1.06  .75  Mod.  Cont.  A  15%  11’+  6.4|  . 

2.80  1.40  .75  Molson’s'A’  39%  26  ..(  .39%  39  39 

2.80  1.40  .75  Do. ‘B’  |  39%  26%1  ..(  39%  38%  39'+ 


.  Do  L  H  Pow  30 

.  Bor  Floor  .  23 

9%  8%  9  —  %  485  BC  Sugar  ...  33 

13  93  93  +  1  5  Brin  Pete  C  35 

8’+  8%  8'+  +  %  62,447  Brit  Am  Assur  83 

4%  93%  94  .  670  Brockville  T.  .  62 


48  47:+  47%  . 

12%  12%  12%  —  V« 

13%  13%  13%  +  % 

1,45  1.40  1.40  . 

2.90  2.75  2.75  . 


.  Can  Delhi  P  .  6 

275  Can  Fire  Ac  .  20 
Can  Indemnity  20 

2,636  Can  Life  .  185 

10  C  Mot  tamp  .  16 
..  Can  Sup  OU  .  19' 

225  Cole  CoU  A  ..  20 

Do  B  .  20 

150  Colonial  S  _  275 

3,268  Commerc'l  Life  40 
200  Cawtbra  A  U  .  35 
2.568  A  W  Chase  U.  50 


Bid  Asked  Cons  Theatre  A  6%  ....  Int  Holdings  ..  22 
—  —  ••••  Laurent  6  pfd 

29  30  Continental  Life  60  ....  La  Sauvagarde  45 

15  ....  Cousins  E  U  10  Ldn  A  Can  A  pf  40 

30  ....  Crown  Life  new  110  120  Monarch  Life  275 

23  ....  Cuban  S  Sugar  6  McCarthy  M  A  1 

33  -  Daily  Mirror  A  140  170  Do  B  25 

«  -  1"  N  Life  Assoc'n275 

83  93  D  of  C  G  Insur  40  NB  Telephone  12 

62  68  Dover  Ind  10  11  NS  Trust  17 

6  6%  Eariern  Trust  23  25  Oland  Brew  A  14 

20  Emp  Life  25  pf  30  ....  Ont  A  Que  RIy  100 

Essex  Pack’d  1  ....  Provincial  Bk  31 

IM  195  Excelsior  L  n  130  _  Rob  JAW  23 

Brass  .  70  .  Sherbrooke  Tr  200 

I9'+  20%  C  Br  A  C  Inc  C  14  15  Sov  Life  25  pfd  95 

20  Gt.West  Life  ..  215  225  Strategic  M  11 

20  ....  Guay  C  NA  .  330  Stnd  Fuel  4%  p  32 

275  , , . ,  Halifax  Ins.  . .  10'+  . . .  Stew  A  Lloyds  2' 

40  ....  H  Bay  (ex  stk)  23%  24%  Tor  Gen  Ins  ..  22 

35  ....  Imp  Chem  Int  3%  4%  Waterloo  M  ..  6 

SO  65  Ing  A  B  pfd  100  Western  LUe  75 


32%  lOOCent  Pat 
934  750;Cent  Pore 
15;600:Cheskirk 
5"'*  7,200'Chester 
48%  16,875|Chib  Jaculet 
90  15,500iChib-Kay 

-  2,100|Chib  M 

12,300  Chimo 

1 1,200:  Coch  Will 
185,000;Cody-Reco 
3,800;Coin  Lake 
73,150'Coldstream 
20  61,500!CoIomac 
47,000;Caniaga5 
14  1,125  Con-Key 

39  600IC  Bellekeno 
2  5,501  !C  Beta  G 

89,562, C  Callinan 
232,112|Com  Met 


1.39  1.25  1.29 


3.40  3.40  3.40 
4.00  3.75  3.75 
9.10  8,55  9.00 
1.00  1.00  1.00 


2.60  2.45  2..50 


.14%  .14% 
.31  .32 


NB  Telephone.  12%  131+  14,543iC  Denison 

NS  ’Trust  .  17  12,6851  Do  wts  5.50  4.40  4,70 

Oland  Brew  A  14  16  5,890,C  Discovery  3.20  3.05  3.10 

Ont  A  Que  RIy  100  ll,800iC  Fenimore  .66  .63  .63 

Provincial  Bk  31  33  7,500  Con  Gillies  .09  .07%  .08 

Rob  JAW  23  18,OOO  C  G  Arrow  .29  .22  .22 

Sherbrooke  Tr  200  _  2,074,775;C  Halliwell  .74  .50  .54 

Sov  Life  25  pfd  95  .  2,240iCon  Howey  2.30  2.17  2.20 

Strategic  M  11  12  15,300!  CMarben  .38  .30  .31 

Stnd  Fuel  4%  p  32  35  1  743iC  Marcus  .42  .41  .41 

Stew  A  Lloyds  2%  2%  6,220,C  Mogul  1.55  1.40  1.50 

“  “  ■  22  ....  33,550iC  Morrison  .25  .21  .23 

6  ....  1.000'C  Mosher  .60  .60  .60 

75  ...  98,500iCon  Negus  .40  .30  .32 

-  35.I67iCon  Nichol  .10  .07  .07 

5.100IC  .Northland  .42  .34  .34 

2,000|Cons  Que  .45  .45  .45 

4,000;c  Red  Pop  .11  .10  .10 

1  I9UI  53,662IC  Regcourt  .19  .16  .16 

.  299,OOOIC  Sannorm  .11%  .07  .08 

5,7*7Con  Sud  .72  .69  .  72 

3,725:C  Tungsten  6,10  5.60  5,85 

05  .08  3,440, Conwest  3.75  3.15  3.30 

0)  3,700  Cop  Corp  .25  .23  .24 

27,552  Cop-Man  .12  .  09  .  09' 

109.877  Coprand  2.18  1.65  1.95 

.40  .45  7,300  Coulee  .57  .52  .52 

05  00  1,000  Cournor  .08  .  08  .  08 

.o  6,100  CresUur  .11  .10'+  .11 

18  .20  17,700  Croinor  .11  .10  .10' 

20  .23  52,625  Crowpat  .14  .11  .12 

00  .08  259,485, Cusco  .28  .18  .18 

19  .  22  313,251  Daering  .90  ..55  .60 

10  .11  387.050  D’.5ragon  .,59  .33  .45 

15  .20  6,937  De  Cour  .34  .  30  .33 

02  .04  7,300:Deer  Horn  .25  .17  .17 

.  .25  25,499  D’Eldona  .14  .10  .10 

— *~’  ■  997'Dome  15.37  14.50  14.50 

1,325  D  Magnes  10.25  10.00  lo.OO 

I, 048.900  Donalda  .22  .13%  .17 

41,000  Duvan  .25  .18  .18 

19.58  )  207,700  Duvex  .16  .11  .13 

A. 559,200  E  Amphi  .17  .11  .16 

Bid  ASkea  4g  559  J  59  J  59  j  .^9 

*  5  3,060  East  SuU  2.01  1.90  1.95 

’  5  49.100  East  .Met  .10  .08  .08 

i  9,466  East  Min  .41  .40  .40V 

®  21.200  Elder  .88  .82  .84 

„  ,,  13,000  Eldrich  .36  .31  .31 

”  40,800:E1  Eol  .13%  .11  .12 

II, 600  Eureka  .23  .21%  .23 

—  69.100Expl  All  .16  .15'+  .16 

3,802  Falcon  26,25  24.25  25.25 

t  53,575  Faraday  1.12  1.01  1.06 

'  3,670  Do  wts  .50  .47  .47 

43.200red  Kirk  .09'+  .08  .08 

„  125,710  Francour  .12  ,10  .lOt, 

s*  8,945  Frobisher  1.90  1.75  1.77 

98'+  100'+  45  Do  debs  75.50  75.00  75.00 

01%  103  2,995  Geco  Mines  13.75  13.25  13.50 

"  9^  7.425  Genex  .19  .16  .17 

~  ^  8,700  Geo  Scien  .40  .31  .40 

“  91  2,000Giant  Mascot  .13  .12  .12 

??  91  1,150  Giant  YK  6.05  5.90  *,00 

?9  91  8,500  Glacier  .55  .30  .30 

“  *5  7,410  Glenn  Uran  .15  .12  .12 

™  1.500  (toldale  .16  .16  .16 

^  97  48  999  Goldcrest  .19  .16%  .171^ 

”  Jxl  12.000’GoId  Eagla  .10  .08  .08V: 

37,450  (kild  Man  .38  .30  .31 

2  •  665,900  GF  Vran  .57  .34  ..38 

“  98  10,700  Grab  Bousq  .11'+  .08%  .08V; 

„  15,500  Grandroy  .25  .20  ,21 

«  ™  5,700, Granduc  1.40  1.35  1.37 

??  848,850  Greyhawk  28  .30  .21 

™  28.500  Gulch  .20  .17  .17 

™  8,000  Gulf  Lead  .10  .07  .09 

!?  90  25.602  Gunnar  17.87  16.25  16.25 

M  19,500  Do  wU  8.50  8.00  8.15 

;;  1™  214,100  GwUlim  .12  .08  .08 

*1  500Hallnor  2.15  2.00  2.00 

„  13,600  Halmon  .85  .73  .79 

2  121,040  Hard  Rock  .14  .09%  .10% 

2  14.500  Har-Min  .15  .12  .13 

26.800  Hasaga  .21  .18  .18% 

2  1,000  Head  of  Lake*  .10  .10  .10 

2  ??  59,200  Headway  .54  .48  .49 

50.800  Heath  .10  .08  .09 

2  19,000  Heva 

2  I*  8,000  High-Bell  1.25  l.M  l.M 

2  2?  1,076  HoUinger  23.75  23.00  23M 

!  1.530  Hoyle  6  50  615  615 

13  604,770  Ind  Lake  .07  .07  .07 

14,900  inspiration  .53  .67  .49 

~  ,,  934,100  Inl  Han  ,59  .41  .43 

w  51  24,200  Irish  Cop  2  00  1.60  l.M 

2  S  600  iron  Bay  1  80  1.75  1.^ 

“  ”  1.000  J.  Wait*  .13  .13  13 

es:  100.990  Jacobus  1.85  1.55  1.64 

,7  99  118.100  Jaye  Expl  .M  .«7  .% 

12  4.600  Jeanete  .12  .11V4  .18 

14  77  42,350  Jellico*  .18  .16  -17 

N)  93  85,000  Joburk*  .18  .la  .15 

15  6.000  Joliet  .31  .M 

M  519,800  Jonsmith  .24  .13  .18 

.2  53.629  Jowsey  .63  .50 

a  128  46,500  KenviUe  .06%  .M%  .06 

17  3,925, Kerr  Add  17.82  17.to  17.o0 

11  1.600  KUemta  I  TS  1.66  1.70 

2  115  1.600  Kilem  wts  .46  .45  .46 

8  4.500  Kirk  Hud  .07  .06%  .07 

1  ....  7.598  Kirk  Min  .43  .  38  .39 

6  ....  8.000!Kirh  Town  .12  .11  .12 

4  2,343  Labrador  18.00  17.50  17.50 

5  88  2.700  Lake  Cin  114  109  1.09 

4  96  8,300  L  Dufault  .75  .68  .  68 

-  ISJOOLake  Ung  .11  -1"  -10 

3,000  L  Osu  .25  .21  .25 

7,770, L  Shore  5.00  4.85  5.00 

rp.  Ltd  1.000,L  Wasa  .22  .22  .22 

shares  2J>10:La  Luz  3.00  2.95  2.95 

‘  recent  300  Lamaque  2.65  2.65  2.65 


1.05  .45  .55 

15.75  14.50  14.62 
5.50  4.40  4,70 

3.20  3.05  3.10 

.66  .63  .63 

.09  .07%  .08 


1.19  .25 

0.09 

0.87  1.00 


Monarch  Kn.  (5.00  3.25 
Do.  pfd.  I  73  46 


39%  38%  39'+  +  1% 


“  VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Richardson  A  Sens)  (Closing  quotations,  July  15,  1958) 

listed  stocks 


4.66) 

.80 

.60 

Do.  ’A’ 

13% 

9X4!  7.3|  - . 

0.98 

.50 

.40 

Cdn.  In(L 

17’* 

U  (  (17% 

17 

17 

% 

1,240 

86.29 

5.75 

2.81% 

1  Do.  pf(L 

82% 

78  4.6!  82% 

82% 

82% 

10 

5.68 

3.50) 

1.50 

C  IngersoD 

4:> 

41  1  ai(  13 

42% 

43 

+ 

1 

125 

ass 

.90 

.70 

C.Int.  In.  Tr. 

19 

13  J  .,|  .... 

L03d 

1.00 

Cdn.  Loco. 

15 

10  ..  .... 

e.36d 

.06 

Cdn.  Marconi 

3.30 

$.00  ..(  3.00 

2.70 

2.75 

.25 

595 

1.75 

.80 

.40 

Can.  Oil 

|29<+ 

23%!  2.7|  29% 

28 

29 

10.348 

47.03 

8.00 

6.00 

Uo.  8V0 

ibj 

140  '  5.5 

47.03 

5.00 

3.75 

Do.  5% 

103% 

97%(  5.0|  102%  102 

102% 

-1- 

1% 

40 

47.03 

4.00 

3.00 

Do.  4% 

88% 

85  1  5.2i 

3.U 

1.75) 

1.50 

Cdn.  Pa.  RIy 

28 

20%  6.6(  28% 

28% 

26<+ 

— 

’+ 

10,768 

6.29 

C.  Pet.  Pf. 

16% 

13  ..  15 

14% 

14% 

% 

lg058 

0.32) 

M 

C.P.fcP.Se*e. 

7.00  i 

S.OO  ..  5.00 

S.OO 

5.00 

6 

1.27 

Cdn  Salt 

24 

20  . 

0.06) 

Cdn.  Silk 

2.50 

1.50 

U.97 

.70) 

.40 

Cdn.  •nr* 

112 

81  . .  110 

110 

110 

20 

19.21 

5.00 

aso 

C.  UUL  pfd.  ; 

100 

90  5.1  95% 

95% 

95% 

i 

10 

3J4 

l.!iO 

.75 

C  Vickeri 

30 

20X4  S.3I  28 

28 

28 

60 

0.47) 

.20 

C.  WaUp.  ’A*  ; 

2SV4 

18  . .  (  23 

23 

23 

100 

0.47) 

.20 

Do.  ’B’  1 

27 

18  .  1  23 

21% 

21% 

125 

5.56 

1.00 

.75 

C.  West’euia  | 

53 

44  2.01 

1.10) 

.50) 

CateUi  ‘A’  j 

31% 

28  2.4|  30 

30 

30 

2 

LIO) 

.75) 

Do.  'B’ 

41 

39%  2.9:  40 

40 

40 

1  1 ) 

2 

3.08 

1.40 

1.40 

Chart.  Tr.  | 

59 

50  '  2.7!  ... 

0.960$ 

Chat.  Stl.  pf. 

1  !  .... 

1.61 

1.00 

1.00 

(Jiat.  Gai 

i  18 

14%!  5.8!  .... 

.... 

Circle  Bar 

;2.50  2.00  1  ..1  .... 

Do.  “A" 

1  6 

3 

3.60 

Coch.  Dunlop 

20% 

16’+  ..|  18% 

18'+ 

18% 

ISO 

32.59 

.50 

.40 

Do  *A* 

1  14 

11-4  ..I 

0.27 

Cockshutt 

13% 

7’+  . .  (  U% 

U% 

13% 

+ 

1% 

24,330 

2.50) 

1.00 

tio 

Coghlin  BJ 

14X4 

12%  7.4|  12 

12 

12 

_ 

2 

x3 

1.61 

.60 

JO 

Comb.  Ent. 

13 

9%  4.SI  13 

12% 

12% 

% 

1,315 

1.36) 

.00 

.35 

Cond  Nat 

9’+ 

8  1  9 

9 

190 

0.67% 

.50 

.50 

Cons.  Bak. 

9% 

6%  S.l!  8% 

8'+ 

8% 

500 

0.04 

C.  Divers.  A 

1.00 

.60  ..1  .... 

2.27 

2.00 

1.66 

Do.  pfd. 

29 

27  .  1  29 

29 

29 

10 

l.U 

1.60) 

l.OOt 

C.  M.  A  Sm. 

20% 

18%  8.3  19% 

19 

19% 

_ 

% 

6,628 

2.47 

2.00) 

1.60) 

Cons.  Paper 

34% 

28  S.9|  34% 

33% 

34 

5.592 

L02d) 

C.  Prees  "A" 

1.67d) 

Do.  "B" 

.  I  .  .  . 

0.02 

Cons.  Text 

3.50  2.00  1 

1.30 

.60 

,60 

Cons.  Gat 

34% 

29  2.5(  31% 

30% 

30% 

% 

13.324 

2.06 

1.50 

.75 

Cons.  Glass 

31 

23  5.2I  30 

30 

30 

75 

1.92 

I.IO 

.50 

Corby  ’A’ 

18% 

15%  t.8i  17X4 

17% 

17% 

% 

885 

1.92 

I.IO 

.50 

Do.  ’B’ 

18 

16  6.3{  17% 

17% 

17% 

4* 

% 

345 

1.21 

.80 

.45 

Cosmoa 

11% 

10%  7.3  11% 

11 

IIV4 

•K 

% 

2.950 

0.56 

.20 

.15 

Craig  Bit 

3.00  2.50  ..)  2.60 

2.60 

2.60 

25 

4.24) 

.80 

.75 

Crain 

30  ‘ 

'28  ..}  . 

6.67 

2.00 

1.00 

Crown  Cork 

50 

42  .4.4;  50 

48% 

50 

175 

L85 

.60 

.50 

Crown  Trust 

24 

16%  I  2.9|  23% 

23% 

23% 

% 

35 

0.74 

.60 

.30 

Crows  Nett 

16 

14  1  ! 

2.46 

1.10 

1.35 

Cr.  ZeUer 

49% 

42%!  3.7(  47 

45% 

47 

+ 

1% 

110 

22.96  3.00  Do.  pfd. 

2.22J  S.OOt  1.00  Mon  Mori. 

2.34  1.00  .75  Mont.  Loco. 

4.351  2.00  1.00  Mont.  Refr. 

4.90  2.00t  2.00  Moore  Corp. 

2.23  .84%  .45  Morg’o  H 

30.06  4.75  2.37  Do.  pfd. 


(73  46  ..(  . 

35%  35  I  ! 

I  16%  14%  6.3j  16'+  15 


..;  .  .  .  .  .  Bid  Asked 

. .  (  .  Industrials 

oil  101/  «  '  .si/  a:  li  'iso*  Alberta  Dist  L70  1.80 

S.3|  I6V4  15  15V4  +  IjoOo  Y*P  1  40  1  45 

i  . .  c.c  Tel  40.50  41..50 

isiAi  .  Turf  A  C  .85  .92 

15^  4.1i  21  21  21  **••*»  100  CaDital  Est  no  7** 

90  ;  4.7'  101  101  101  * 


'*'•  Basco 

L7a  1.80  C  Collieries 


N  Ind  Mines 
Knot  Base  M 
North  Vent 


2.201  1.20t  1.00  Mt.  Hy.  Rice  |  i.',4  13  I  ..(  13%  13%  13% 


1.95  .70  .40  NAT.  DRUG 

2.79  .60  .30  Do.  pfd. 

1.69  .60  .45  NaL  Grocers 

5.13  1.50  1.12%  Do.  pfd. 


.24  Nat.  Hose  B  (5.00  3.50 


14’+  ll'+(  ..(  14’+  14  14 

14%  11%  I  4.8|  14 Va  14  14 

22%  20  '  3.0 

28  24%(  6.0(  27'+  271+  27'+ 


Inter  Brew  B  4.25  4.50 

"  Lucky  Lager  5.25  5.50 

,,,  Neon  Pr  com  12.50  13.00  Amer  Stand 


Pac  Coast  T  41.00 
West  Pap  A 


2.67  1.77%  1.20  Nat.  Stl.  Car 

1.80  1.60t  1.05  Nat.  Trust 


1.60t  1.05  Nat.  Trust 

4.16  1.65  .90  Nfld.  Light 

1.52  .62%  .  .  Niag.  Wire 

19.g6t  4.00  2.00  Nor.W.Utap. 

2.66  2.00  1.00  Noranda 

2.12  Nor.  St  Oil 

14.4*  2.75  1.37  N.Q.Pow.  pf. 

1.82  l.SOt  .75  OGILVIE 

75.05  7.00  3.50  Do.  pfd. 

1.63  1.15)  .90)  Ont.  Loan 

3.11  1.50)  1.25)  Ont  Steel 

0.44d  Orange  Cr. 


23'+  19’+  8.41  21%  21  21  —  % 

41’+  37%  3.51  40%  40%  40'+  —  % 

46  42%  4.3!  44  44  44  . 

11  9  7.5;  11  11  11  +  % 

82%  75  4.91  ...  ..  . 

45’+  35%  4.5  44  43  43%  —  % 


Do  B  26.00  27.00  Canam  C^o  .18  .22 

Sun  Pub  A  10.12  10.25  Canusa  Cari  G  .04'+  .07 

W  Plyw'd  B  13.25  13.75  Giant  Mascot  .09  .11 


C  Collieries  4.M  4.85  vnrth  v.n.  fw 

Inld  Nat  Gas  .05%  .05% 

Mid  W  I  Gas  1.35  1.50  P*®  N'^kel  M  .40 

Peace  River  35.00  38.00  Prem  Border  .05 

Vantor  Oils  1.15  1.18  Nat  Explor  .18 

Mines  Quatsino  .20 

I  Amer  Stand  .08  .09  Silback  Prem  .06 

Beav  Lod  Ur  .15  .16  Silver  Std  .19 

Beth  Cop  .99  1.01  Sunshine  Lrd  .10 

Canam  Cpo  .18  .22  Taylor  Brid  .15 

Canusa  Cari  G  .04!+  .07  Vananda(1948)  .02 
Giant  Mascot  .09  .11  West  Explor 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sons)  (Closing  quotations,  July  15,  1958) 


Alta  G  1675  1700  |C  PoUsh 


I  33%  26 
155  125 

i  26'+  22 

I  21%  19 
14.0(1  2.15 


4.81 

33 

32 

33  4-  1% 

132 

Barrens 
Blur  Cr 

7 

11 

7% 

12 

Edoran 

FtStlohn 

7 

375 

8 

380 

Led  Cal 
Leamac 

8 

6 

..  .  j 

145 

145 

145 

10 

C  Fortune 

5 

6 

Freehold 

1 

2 

Monarch 

2% 

5.2| 

25 

25 

25  . 

15 

Century 

5 

5% 

Gateway 

3 

3% 

N  Cont 

2% 

7.11 

21% 

21% 

21%  . 

300 

Claytar 

12 

18 

Kenare 

4 

5 

Ridgeway 

2 

Bid  AskedI  Bid  , 

9  10  Select  5 

*  9  Share  4 

*  6%  Transfield  2% 

2%  4  |W  Warner  7% 

2%  3  :W  May*  170 

2  2%'.NYorkOU  63 


.98%)  .67%  PAGE  HER.  |  33  25%;  2.5!  30 

.80  .  .  Paton  Mfg.  (10.00  5.00  {  i  .  . 

.80  .70  Do.  pfd.  I  20  20  I  7.0;  .  . 


.25  Paul  Ser.  S, 

0.62  Pembina 

27.38  2.50  1.25  Do.  pfd. 

2.56  1.60  1.35  Penman’s 

52.06  6.00  4.50  Do.  pfd. 

3.10t  .35  .  20)  Peoples  Cr. 

I0.38t  6.00  3.00  Do.  pfd. 

6.62  2.37%  1.25  Photo  Eng. 


(  8%  OV*  8%  . 

5.81  42%  42%  42'+  . 

1  .  !  23%  23  23%  -  % 

5.6  106  106  156  +  1 


—  CANADIAN  BONDS  — 

(By  The  Investmtnt  Dtaltrs'  Association  of  Canada) 

(Closing  quotations,  July  15,  1858) 


15.37  14.50  14.50 
10.25  10.00  10.00 
.22  .13%  .17 


.13%  .11  .12 

.23  .21%  .23 

.16  .15'+  .16 

26.25  24.25  25.25 
1.12  1.01  1.06 


Bid  Asked  I  Ontario  4/61 
1  Do  5/64 


.75)  Powell  Riv  (  34%  28’+|  4.4!  34'+  33%  .34 


20.51  2.00  1.50  DAVID  FR.A 

0.95  Davis  L.  ‘A’ 

0.354  Do.  ‘B’ 

2.90  1.70)  .60  Dist  Seag. 

3.13  .95)  .60)  Dom.  Bridge 

2.30  D.  Coal  pfd. 

2.53  1.00  .75  Dom.  Corset 

1.46  Dom.  Dair. 

2.825  Do.  pfd. 

3.07  .50  .25  Dom.  Elect 

2.595  1.20)  .50  Dom  Eng 

2.26  .60  .30  Dom  Fabrie 

2.54  1.00  .75  Dom.  Fdry. 

'33.31  4.50  3.37%  Do.  pfd. 

6.53  2.60)  L50  Dom.  Glass 

11.37  .70  .52%  Do.  pfd. 

0.72  .50  D.  Magnes. 

2.79  2.10)  1.50  Dom.  Oilcloth 

1.35  1.00)  .40  D.  Scottish 

8.78  2.50  1.25  Do.  pfd. 

2.69  1.00  .  75  D.  SU.  A  C. 


3.275  2.00  1.00  Power  Corp. 

15.05  2.25  1.68  Do.  1st 


Do.  2nd  70 

Price  Br.  43' 

Do.  pfd.  I  90 

Prov.  Trans,  j  13 


67%  54%,  3.1!  64%  63%  64 

43  42  1  4.7|  47  47  47 

70  64%  i  4.4(  69'+  69'+  69!x 

43%  34%;  7.7(  40%  40  40% 


Govt,  of  Canda: 

3  Oct  1/58  100.00  100.50  Do 

3  Jan  1  59(5)  101.00  102.00  Do 

2%  Jul  1/59  99.75  100.50  Do 

3  Oct  1/59  99.75  100.50  rint 


3  May  1'61  99.50  100,25  fC. 

3  Feb  1  62(7)  100.00  101.50  fC, 
3  Oct  1/63(8)  99.50  101.00  ^ 


2.17  1.40  1.05  QUE.  POW. 

1.32  .75  .45  Que  Tel 

1.00  .75)  .45)  Quints  ‘A* 

1.525  .50  .55  RAPID  GRIP 

1.65  .70)  .45)  Reitman's 

0.41  .  .  .25  Riverside  A 


1.525  .50  .55 

1.65  .70)  .45) 

0.41  .  .25 

2.39d  Do.  ‘B’ 

2.85  .80  .60  Robertson  M 

3.85  1.24)  .90)  Do.  pfd. 

1.58  .80  .40  Robinson  L 

4.48  1.00  .50  Do.  pfd. 

.80  .60  Roe,  A.  V. 

4.61V4  Do.  pfd. 

2.42  .  80  .60  Rolland  ‘A* 

2.02  .  40  .30  Do.  “B” 

28.47  4.25  3.19%  Do.  pfd. 


2.69  1.00 

4.06  L25 

1.25  .50 

21.87  1.00 


0.79  .60  .45 

171.845  7.00  S.25 

2.13d  . 


1.25  Do.  pfd. 

.75  D.  SU.  A  C. 
.93%  Dom.  Stores 
.37%  Dom  Tar 
.75  Do.  pfd. 

.45  Dom.  Textile 
1.25  Do.  pfd. 

...  D.  Woollens 


1 45  .75)  .45  Donohue 

s’os  ...  .75  Dow  Brew, 

0.60  .50  .36  Dupont 

96.40  3.75  1.87%  Do  Pfd 

lf9  EAST  KOOT. 

IZSB  4.25  3.50  Do.  pfd. 

g  g3{  Eastern  Steel 

0  85  .6*1  -SOt  Easy  Wash. 

1.7$  1.60)  .60  Econ.  Inv. 

5  20  1.50  .75  Eddy  Pap.  C. 


19.72  1.00 

1.28  1.00 


.50  Do.  ‘A’ 

.50  EUectrolux 
JO  En.  A  H.  A 
.90)  Equit.  Life 
.78  EsUb.  pfd. 

.75  FAM.  PLAT. 
.50  Fy.  Farmer 
.70  Fed.  Gr.  ’A' 
.70  Do  Pfd 
Fleet 


1  “ 

40 

6.2 

u 

7% 

9% 

9% 

9% 

80 

3.50  1.50 

2.50 

2.50 

2.50 

500 

29% 

25% 

6.1 

28% 

28% 

28V4 

% 

6.110 

24 

21 

22% 

21% 

21% 

1% 

4.238 

12 

6 

■ 

9 

9 

9 

’+ 

50 

16 

13 

8.2 

16 

15 

16 

+ 

1 

30 

8% 

6% 

18 

17 

12% 

10 

11% 

11% 

11% 

_ 

% 

200 

20% 

17% 

19 

19 

19 

% 

250 

10 

9% 

6.2 

30% 

23% 

.. 

30% 

30 

30 

% 

2.820 

101% 

97 

4.5 

100%  100%  100% 

% 

20 

75 

69 

2.8 

75 

75 

75 

+ 

1 

1,575 

16% 

14% 

4.6 

16% 

16 

16 

200 

i  11% 

9 

10% 

10 

10 

2,425 

1  36% 

29 

36% 

35% 

36 

1 

825 

25 

22 

.. 

24% 

24% 

24% 

15 

45'+ 

42% 

23% 

18 

4.6 

22 

21% 

21% 

% 

835 

69% 

51 

1.8 

69% 

68 

69% 

1.880 

u% 

10 

3.8 

13 

12% 

12% 

•f 

% 

15,119 

22 

18% 

5.4 

21% 

21% 

21% 

+ 

% 

235 

9% 

7 

6.5 

8’+ 

8% 

8% 

% 

2,350 

!  125 

117% 

5.6 

(  .50 

.20 

. 

l.«5 

.60 

.75 

.71 

.71 

400 

14 

10 

14 

13% 

13% 

% 

305 

37% 

30 

4.1 

37% 

37% 

37% 

340 

19 

15% 

18% 

17% 

17% 

X4 

2.421 

84 

77 

4.7 

82 

82  ^ 

82 

20 

17.00 

6.00 

1  no 

101% 

6.9 

!■*  1  • 

11.00 

.50 

8% 

7% 

6.Q 

35 

31 

4.9 

43 

37 

43 

41 

43 

225 

43 

37 

14 

43 

41% 

43 

+ 

2 

465 

11% 

9% 

11% 

11x4 

IIH 

215 

f.OO 

5.00 

55 

47 

1.1 

1  ao 

11% 

$0 

20 

20 

20 

34  27%!  4.2|  32  31%  31% 

27%  18%!  .  I  27  26  26 

10%  9  I  7.1!  . 

9%  7  I  ..(  9'+  9%  9'+ 

17  12%  5.0  16%  16%  I6V4 

13%  11  I  ..(  13V4  13%  13V4 


I  13%  11  I  ..( 
14.50  4.50  I 
!  14  11%(  2.2( 


12%  10  I  7.3(  . 

15  13  I  ..|  . 

15’+  12%  5.4!  14%  14'+  14%  —  % 
105%  98  5.5;  104  103  103  —  1 


4.08  1.31%  .98 
1.01  .75  .30 


.06%  Royalite  I  14% 
.98  Do.  pfd.  I  28 
.30  Russell  Ind.  j  11% 


21  13  (  5.3|  21  19%  21 

24%  22%; 

86  76  (  5.31  82  82  82 

14%  10%|  2.4|  12  10’+  12 

28  20%  6.1;  21%  21%  21% 

11%  6  I  6.8  9  8%  8% 


12%  13  +  %  285  3  Sept  i)g6(9)  gg  gg  loolso  ^ 

1114  11U.  1  2%  Jun*15/67.68  92.25  93.50  PEI  3V4'61 

«%  31%  ..  1,165  3i+Mayl,70  94.75  96.00  5®  *3 

26  26  —  1%  570  Jp„  1/74.7S  90  gg  9j  2s  Do  4V4  67 

.  3%  J*nl5/75-78  92.75  94.00  PrQue  3%. 60 

9V<  914  .  2gg  3%  Oct  1/79  89.00  90.50  Do  4  62 

I6V4  I6V4  !!....  320  3%  Marl5/96-98  90.25  91.75  Do  3/65 

13V4  131+  . !  100  ^  Perpetual*  79.50  81.00  Do  4  66 

-  Do  3%  67 

.  (  )— Victory  Loan  Bonds.  Do  3  69 

.  Do  4%,  77 

...!  Govt  of  C*n.  Guaranteed-.  Qp^Hyd  3  60 

.  CNR  3  58+9  100.00  100.75  Do  4/62 

14'+  14%  —  %  9.812  Do  3  61+6  93.50  94.75  Do  3%/75 

03  103  —  1  300  Do  2%/61+3  95.00  96.00  Do  4%  76 

19%  21  +  1%  305  Do  2%  64/67  91.25  92.50  t,„  5/., 

.  Do  2V8'64-69  90,00  91.25  O114MC  2X4/62 

82  82  ....  5  Do  3%/72.74  93.00  94.50  ^ 

10’+  12  +  1  2,850  Do  4  81  93.00  94.50  rv,  11/,  6* 


1.58  1.00  ,75 

53.44  5.00  3.75 


ST.L.  CORP.  (  14%  12 
Do.  pfd.  I  100  93 


1.93t  1.00 
1.48  .65 


25.03  2.00  2.00 
25.03  2.25  2.25 


.40  Sangamo 
.50  Sarnia  Br. 

.40  Scarfe  ‘A’ 

.50  Scythes 
.51  Shawinigan 
I.Ofl  Do.  "A" 

1.25  Do.  “B” 


2.61  2.05)  1.60)  Sherwin  WiU. 

24.24  7.00  5.25  Do.  pfd. 

2.46  1.40)  .60  Sicks 


2.46  1.40) 

2.46  1.40t 


1.13  .60 
l.U  .60 

3.14  1.20 


30.99  5.00  2.50 

1.21  .50  .25 

3.18  1.00  .75 


.60  Do.  V.T.  I  30 

.50  Silknlt  I  17' 

.00  Do.  pfd.  I  38 

.60  Silveryd.  A  I  11' 

.60  Do.  "B”  I  ’2 

SimonASons  I  33 

;.50  Do.  pfd.  I  90 

.25  Simpsons  (  24' 

.75  Slater  18' 


I  100  93  I  5.11  99  98%  99  4-3 

12  10% 

19  13%[  5.7  19  I8V/4  I8V4  —  % 

8%  5'+|  . 

12%  12  ;  12  12  12  . 

26%  23%]  2.6  26%  25%  26  —  % 

48'+  43  I  4.2|  47%  47%  47%  —  % 

(  51'+  47  I  4.9  51%  51%  51%  . 

I  36  3244!  5.7,  . 

I  131  120  5.6 

30V4  21%'  4.6|  30%  29%  30V4  4-  % 


ComwIlh  of  Australia : 

4  Nov  1/70  92  93 

Int’Bank,  Recon.  A  Dev.: 
3%  Apr  1  65  93  94% 

1 3%  June  1  69  92%  94 


Do  3V4  68 
Sask  3V4  61 


Munirpals: 
Montreal  3  60  96 


29%  29%  4-  % 


30  21  4.6|  30 

17%  16%:  5.7 


11%  10%;  5.6|  11%  10%  11% 
’.2  lOVi;  5.5, 


17.54t  2.80  2.10  Som.  pfd. 

3.54  2.00  1.00  Southam 

3.63  2.50  1.25  So.  Can.  P. 

27.48  7.00  1.87%  Do.  pfd. 

4.97  2.00  1.62%  SUn.  Paving 

0.64t  .60  .45  sun.  Radio 

4.38  .60  .30  St.  Brock  ‘A’ 

1.89  .40  .20  Do  B 

3.33  1.05  .  90  Stedman's 

4.90  1.90)  1.50)  Stl.  o((+n. 

2.13t  1.25)  .50  Stuart  OU 

5.85  1.40  1.05  Sup.  Pro.  pf. 

2.11  .80  .  80  Supertest  Or. 

87.32  5.00  3.75  Do.  pfd. 


24%  16%;  2.4;  24  23V4  23%  —  % 

18V4  16  .  1  18'+  I8V4  18%  4-  % 

50%  47  ;  5.*;  48%  48%  48%  —  1% 


4S  Brit  Col  3/64  93% 

gg  Do  3/69  89 

Man  Hy  5  75  77  101% 
Manitob  4/62  98% 

257  Do  3 '68  88 

500  Do  3%/ 78  89 

N  Bruns  5  62  101 

Do  344/63  94 

550  Do  3%  65  93% 

Do  3  68  88 

Do  S%/70  89 

Do  4/71  96 

310  Do  5  77  103 


99  100  BC  Eject  5/82  98  100 

102V4  103%  Do  5/82  98'+  100'+ 

^4  98%  Can  Cem  5%/76  10?% 

^  ®''**  94 

109%  C  Chem  5%/71  88  90 

99  100  C  Indus  3%/74  88  91 

93  94%  C  OU  Cos  4  76  89  91 

102  103  CPR  3%/72  89  91 

89%  91  Cockshut  4%/65  83  86 

94'+  96  Col  CeUu  5  68  .  88 

102%  103%  Con  Denis  5  62  94%  97 

97%  98%  Consume  .5x4/77  104  107 

95%  96  19  Stores  5%/ 76  102  104 

92'+  94%  DryXenP  4X4  74  92 
ig  at  TEatonA  4X4/74  96  98 

Eddy  E  B  4  74  87 

x2r*  GenMotA  4X4  69  96  98 

99%  IOOV4  Gt  Lak  P  5/76  96  98 

”  *90  4V4/75  90  92 

9*%  Gunnar  M  5  60  100  102 

97  98  HudBay  O  4/75  88  90 

1^1  *9U  3/69  91  93 

101%  102%  Indus  Acc  6  77  102  105 

97'+  Loblaw  Gr  4  75  88  91 

99%  100V4  Mas-Har  4%,  76  84  86 

91  93  PhiUips  El  5/73  90 

97%  96%  Price  Br  3V4  66  90 

103  105  Pronto  Ur  5'60  99 

93%  QNatGas  5%/85  130  133 

92  RegentR  454/ 75  90  93 

91  StLaw  Cp  5  72  97  99 

'  Shawin  4x4/76  100  102 

••••  Simpsons  4Xi/73  97  99 

*4%  SimpSear  4%  79  94  96 

Stanleigh  5%  62  88  91 

Steel  Co  2)4  67  88  90 

96  ....  Tr-CPip  5.85  87  143  145 

98  ....  Trad  Fin  4)4  71  93 

88  _  WcoastTr  5%  88  79  81 

83%  ....  WestonG  4x«/71  96  98 

80%  WpgACG  5%  68  92  95 


4  60  98  .... 

3  66  88 
3  70  83%  .... 

3  74  80% 
5V4/77  99  V4  99% 


90%  Quebec  3'+  64  91% 
Regina  3x4/74  83 
St  John  3%/70  87 
90  Thr  Riv  3%/63  94 
Tor  Metro  5  67  100% 

-  Winnipeg  4%  68  98 

96  Vancouver  5/77  98 

Corperallsn  Bonds: 


Convertible  Issues: 
Abitbi  P  4%  .66  97 
AUas  Stls  5/67  102 
BrazUian  4'+ 71  74 
CPR  3%  66  90 
Do  4/69  95 

Cockshutt  5  68  88 
Home  O  5X4.71  112 
Loblaw  4x4  /  76  123 


AbiUbi  P  6V4/77  106  107%  NConDev  5%,65  87 

Do  4  74  92  PhUlips  5%  70  91 


I  135  118  5.5.  131  131  131  +  1 

(  40%  33V4  5.1!  39%  39  39  . 

(  15  I2V4'  4.4|  . 

(8'+  7  ,  .  i  8V4  8  8V4  +  % 

I  6%  5%:  .1  . 

(  30»4  23X4  3.4  30  29X4  29x4  —  V4 

63Vz  4Sh'  3.1  62  61  61'+  . 

16  14X4!  15  15  15  . 

23%  19%'  6.41  23V+  23%  23%  . 

1  19%  15V4!  4.3  17X4  17%  17%  . 

1  102  97  I  4.8  100  100  100  —  2 


100  Nfld  4X4/64 

20  Do  4/74 

25  Do  5V4  77 

Novas  3Vi  65 
■  20  Do  4%  69 

339  Do  314/70 


03  104%  Algoma  C  5/59  142  145%  Shawinig  5%  72  112  115 

99  100  Alum’um  4%/73  95%  97  SilverwD  5% '72  98 

91  93  Bathurst  5%  73  96  .  Simpsons  5/76  111 

00%  102  BeU  Tele  5/72  101%  104  Tr  Emp  5%,  67  96 
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525  British  Columbia  Power  Corp.  Ltd.  1.000, L  wasa 

i,*16  Cutco  Minos  reports  optioning  advize*  that  413.538  common  shares  *.210  La  Luz 

10  _  ,  .  , .  _  ,  .  *  have  been  issued  under  the  recent  300  Lamaque 

25  35  claims  m  Galince  Township,  offering  of  rights  te  shareholders  of  7,100. LaUn  Am 

585  r:.—  — record  May  2nd.  406,180  of  these  shares  28,750  Leitch 

10  Mattagami  area  about  five  miles  aubscribed  for  at  $31.00  a  share  36,500  Lencourt 

south  east  of  the  Mattavami  svn.  "F  shareholder*  and  7.356  shares  were  Lexindin 

ITO  souin  east  OI  me  maiiagami  syn-  underwriters.  There  LL  Lae 

jJJ  dicate  ground.  A  detailed  geophy-  are  now  4,548.931  common  share  out- 

100  sical  survey  is  to  be  completed  8,8oo  do  wu 

75  ,  ..  .  —  lO.OOOlLouviet 

75  on  the  known  anomalies  on  the  _ _  477.000 Lyndhst 

..  _ ...  u.  *  11 _ 1  u  J-  INDUSTRIAL  ACCEPTANCE  2.700  Micassa 


.  ,  V  C  11  J  U  INDUSTRIAL  ACCEPTANCE  2.700  Micassa 

property  to  be  followed  by  dlam*  industrial  Acceptance  Corp.  Ltd.  Id-  18,400  Macdon 

ond  drillinv  if  warranted  vises  that,  as  at  June  30,  1958,  the  fol-  206.300, Macfie 

ona  arilimg  U  warraniea.  ^  company  were  8,825  MacLeod 

A  surface  copper  showing  is  '»»u*d  and  outaundlng:  92,312  $100,  16,800  Madsen 

.  .  .  J  cumulative  redeemable  preferred  19,000  Magnet 

reported  on  the  claims  and  a  shares:  95  545  SSO,  4%%  cumulaUve  re*  19,750  Malartie 
crew  has  been  flnwn  in  )n  nnen  deemsbl*  preferrta  shores:  99,680  $50,  10,180  Maneast  U 

fu:  ^  cumulaUve  redeemable  preferred  363,133  Maralgo 

up  tnis  snowing.  Aarcs;  and  X708,M4  common  Aares.  3,325  Marcta 


Meto  Uranium 

,85  .73  .79  Meta  Uranium  Mines  Ltd., 

It  '12'^  '13^  report  for  the  year  ended  Decf 

;2i  !i8  !i8%  her  31,  1957,  states  that  no  w 

I  .10  .10  .10  was  carried  out  on  the  Salar 

.10  .08  .09  Mines  Limited  property  follow 

!o6%  .06  06  completion  of  a  diamond  di 

Ts.'re  23.00  23,M  ing  program  early  in  1957.  A 
4.50  4.15  4.15  idle  during  the  year  was  the 

■53  ’47  [49  claim  uranium  property  in 

+9  .41  A3  Beaverlodge  area  of  Saskat 

*  }  S  ewan.  The  Kamloops,  B.C.,  pr 

13  .13  erty  wa.s  dropped. 

1.85  1.55  i.w  Consolidated  balance  sh 

!ii%  !i8  shows  current  assets  of  $209.f 
!i8  ii6  17  includiiig  cash  of  $103,005.  C 
■31  30  30  liabilities  were  $2,496. 

124  .13  as  Annual  meeting  will  be  held 

Toronto,  on  Wednesday,  July 

.06^  .05V4  -0^ 

17.82  17.50  37.50  - — 

O'Brien  Gold 

!«  a9  Toronto— Reported  by  O’Br 

.12  .11  12  Gold  Mines  Ltd.  is  the  acqr 

*114  ^1 09  iinn  of  a  20-claim  property  im 

!75  '68  ^68  diately  west  of  and  adjoining 

■»  ''1  i?  property  of  New  Hosco  Mi 

iM  4.85  SM  I  Ltd.  in  Daniel  Township  in 
.22  .22  .22  iMattagami  area  of  Quebec. 

2‘m  2!«  2A5  ’i-  B.  O’Brien,  president  st 

.23  .  23  .  23  'that  an  immediate  start  is  to 

^11  '’m%  ^10  !*r>ade  on  exploration  and  a  1 

!o7  .05  !n6  cutting  crew  is  expected  to 

*  ^  ground  by  the  end  of 

M  iso  'week.  "This  will  be  followed 
.32  .30  .  30  j  detailed  geophysical  survey  W; 

'.33  !2o%  covering  the  western  extensi 

siio  2i99  ailo  I  of  the  New  Hosco  anomalies  < 

15  10  10%'°'"®  structures. 

i!09  i!o5  1.05  I  - 

2.45  2.13  2.25  |  Charter  OU  Co.  Ltd.  advieee  the) 

.06  .05  .  05%  I  option  on  50.000  Aares  at  $2,00  a  al 

1.15  .  99  1.00  {exercisable  by  June  14th.  granted 

.09%  .09  .09  ithe  compan.v’s  general  manager 

.75  .51  .53  'been  extended  to  become  exereis 

.10  .08%  .08%'untU  June  14th,  1961. 


3.00  2.95  2.95 
2.65  2.65  2.65 


.33  .  20%  .29 
3.10  2.99  3.10 


1.15  .99 

.09%  .09 


yTI»,<  1 1  LI 


and  other  products  as  well  asiTHE  FINANCIAL  TIMES.  JULY  18.  1958 

lumber.  1^““^ - ^ ^ - - 

The  marketing  area  plan  hasihas  all  the  furs  and  diamonds  ruthless 
been  sugge.sted  as  a  means  of  Ithat  .she  can  wear.  What  the  Hell  [Today  \ 
giving  the  little  man  another  do  I  care  ff  they  belong  to  the! fowl.  Bl 
break,  but  the  economic  factsjRussian  government?  I  cannotjto  opera 
appear  to  be  against  him  over-jtake  them  with  me  when  I  die.”!48  per  c 
whelmingly  and  tho.se  who  op-i  .  .  •  j  ,1.  wof 

...  ,  Any  American  considers  the  an- we  get 

pose  him  are  able  to  make  a'  inrarfioir 

good  case  for  the  contention  that;*'^*'''  cynically  Russian. 
protection  by  government  riinsjthat  reaction  correct?  How  about 
counter  to  the  principle  of  freejthe  Americans  who  complacently ii-„_ 

enterprise  and  places  an  artHp3  ^  80  or  90  per  cent  of  his  prof-jdulgent  ' 
ficial  restraint  on  established.  luuistin. 

business  i'**  "his”  property  to  his  | brats,  ar 


J.  C.  Wilson,  Limited  Appointments 


Manufacturers"  Shipments  In 
May  Down  4  P.C.  Year  Ago 


Ottawa.  —  Shinments  of  Cana-iowned  bv  manufacturers  and  In-; 
dian  manufacturers  in  M  a  y.jventory  4ield  under  progress  pay- j 
DBS  figures  show,  were  up  5'ments  arrangementsi  declined! 
per  cent  in  value  from  April  at  $31,700,000  (  0.7% »,  of  which  $22,- 
$1,894,838,000  as  compared  with  604.000  was  the  oecline  in  inven- 

$1,812,306,000.  In  comparison  with'tory  owned  and  $9  096.000  (1.7%) 

shipments  in  May  of  last  year,! was  the  decline  in  progress  pay¬ 
valued  at  $1.970  454,000.  there  ments.  The  value  of  total  inven- 
was  a  decline  of  4  per  cent  how-  tory  held  in  May  was  $4,724,1,56,- 
ever.  Increase  in  May  over  j  000  compared  with  a  revised 
April,  it  is  pointed  out,  is  sea- j  April  value  of  755.856,000. 

sonal,  being  in  line  with  that  Value  ot  new  orders  duringi 

shown  during  the  past  6  years,  at  $1  851, 7f 9  000.  was  $84.- 

Shipments  in  first  5  months  tifi2,000  or  5%  righcr  than  the 
of  this  year  totalled  $8,758,602,000  revised  April  vaiiie  of  $1,767,097,-1 
and  were  3  per  cent  lower  than  Wit*  but  $24,129,000  or  1%  lower] 
figure  for  the  corresponding  per-  than  the  .May  1957,  value.  In' 
iod  of  last  year.  five  of  the  six  previous  years,! 

Estimated  value  of  inventories  i  now  orders  in  May  showed  aver- 
held  by  manufacturers  at  the' age  increases  of  about  8%  over 
end  of  May  was  $4,188,348,000.  ajthe  April  levels.  The  only  de¬ 
decline  of  $22,604,000,  or  point  5ioline  (3%'  occurred  in  1953. 
per  cent.,  from  the  revised  April!  orders  were  $43,079,000 

value  of  $4,210,9.52.000.  While' lower  than  sh'oments  during 
April-to-May  changes  in  inven-  May.  resulting  Ti  a  correspond-  ' 


DeSeaa  .  .  . 

(Continued  from  Page  1' 


of  cheaper  money  has,  of  course, 
been  cancelled  out  for  the  time 
being. 

If  a  government's  prime  .secur¬ 
ity  is  set  to  yield  4'2%  we  can¬ 
not  see  provinces  and  municipal- 
iities  and  corporations  getting  by 
with  much  less  than  they  have 
been  paying  in  times  of  tight] 
money.  Certainly  we  cannot  see 
it  if  that  4'2%  yield  is  allowed 
to  increa.se  sharply  by  bonds  be-| 
ing  permitted  to  sag  to  a  sub-| 
siantial  discount  position  again.] 
Which  brings  us  the  fact  that.! 
although  the  conversion  loan  is! 
bold  in  concept,  it  does  not  by 
any  means  clarify  future  mone-, 
tory  policies.  It  does,  however,; 
indicate  future  fiscal  policy.  | 
Clearly,  the  government  hopes, 
that  the  .savings  loan  of  next! 

whatever ; 


R.  M.  CAIRNS  A.  WELCH  R.  D.  LINTON 

The  appointments  of  R.  M.  Carins  as  vice-president  manufacturing.  A.  Welch  as  vice-presi¬ 
dent  marketing  and  R.  D.  Linton.  C..\.,  A.C.I.S.,  as  vice-president  are  announced  by  F.  Howard 
Wilson,  president.  .Mr.  Linton  retains  his  position  of  secretary -treasurer. 


CommunismI  We  will  win  the  Unlike  France,  we  pay  our  taxes, 
day  we  realize  that  Russia  has  F'ar  too  many  of  us  have  disre- 
formed  a  government  designed  to  garded  honest  principles  in  both 
perpetuate  the  overall  powers  of  our  businesses  and  our  gov'ern- 
one  group.  The  facts  are  that|ment.  We  have  cynically  said  to 
Russia  has  tagged  "profit”  as  a  ourselves,  "Whatever  happens.  I 


?ars  have  shown  in-] filled  orders  at  the  end  of  May, 
The  May  value  was  at  $2.363.7,36.000,  were  2%  below 
10,  2.8%  below  the  the  April  level  of  $2,406,815,000 
alue  in  1957.  land  18%  below  the  level  of  $2.- 

lue  of  total  inventory :  891,787,000  at  'he  end  of  May, 
duding  both  inventory' 1957. 


Ifurther  her  own  ends.  iRussia  that  nations  are  always 

;  Today  Russia  is  not  efficient. [destroyed  from  within  and  that 
Rut  in  every  capitalistic  movejthey  are  always  "bought  and  sold 
she  makes  she  becomes  more  ef-iwith  their  own  money.” 
ficient.  Several  years  ago.  Rill 
White  said  Russia  was  like  a  man 
'walking  backward  down  the 
jstreet  with  a  mirror  held  in  his] 
hand.  Looking  through  the  niir-j 
ror  and  over  his  shoulder  he 
made  clumsy  progress.  Today,! 
the  man  is  frequently  turning 
jaround  and  walking  forward.  ij 
!  On  the  other  hand,  every  time! 

,we  pump  another  socialistic  thc-j 
ory  into  our  veins,  we  slow  down 
by  picking  up  the  mirror  and'J 
taking  a  walk  backwards.  Foot  | 
races  are  not  won  in  that  fash-j. 


is  known  to  be  underlain  by  the 
favorable  Greenstone  complex  of 
I  sedimentary  and  eruptive  rocks, 
it  was  stated. 

Opcmisca  also  has  a  small  in¬ 
terest  in  the  Harricana  propeci- 
ing  .syndicate  also  in  Mattagami, 
which  recently  turned  over  its 
23,000-acre  properly  to  Kenneo 
Exploramtion  and  on  which  o 
program  of  exploration  is  under¬ 
way. 


Taurcanis  Mines 


Taurcanis  Mines  Ltd.,  reports 
that  drifting  south  at  the  mine 
in  the  Northwest  Territories 
has  developed  a  continuous! 
ore  length  of  .384  feet  on  the  sec-; 
ond  level.  An  additional  length 
of  .  0  feet  looks  like  ore  with  the] 
last  two  drift  rounds  showing 
plentiful  visible  gold  over  a 
drift  width  of  six  feet. 

The  348-foot  length  averages 
0,73  ounce  gold  over  a  sampled 
width  of  four  feet.  Vein  width 
will  averagt  about  4‘2  feet  as 
the  vein  is  partially  in  the  drift 
wall  for  a  length  of  80  feel. 

There  is  still  6.50  feet  of 
drifting  to  complete  on  the; 
second  level  south  before; 
reaching  the  best  ore  shoot  in- 1 
dicated  by  surface  drilling.  Drift-! 
ing  to  the  north  of  the  shaft  on 
the  second  level  is  entering  a  I 
third  ore  shoot  with  visibile  gold 
in  the  laste-.st  drift  face.  , 


(Continued  from  Page  8) 


Fall,  in  addition 
other  issues  may  be  offered,  will 
take  care  of  the  $400  million  just 
borrowed  on  a  short  term  basis 
fiom  the  banks  and  of  the  addi¬ 
tional  $700  or  800 


195H 


Internaf'l  Ranwick 

■Announcement  is  made  by  in¬ 
ternational  Ranwick  Ltd.,  of  a 
start  on  company's  underground 
diamond  drilling  on  the  Rcgnery 
property  of  89  claims  near  Hawk 
.lonction,  Ont. 

V.  \.  Harbinson 


a  stake  in  the  may  be  regretted  seriously  if' 
knowledge  of  allowed  to  materialize.  I 

I  "This  busine.ss  of  continually 
r  will  he.  no  running  to  the  government  for. 
!  the  Borden  ^assistance  is  turning  us  into  a| 
is  prepared. Iihoroughly  undi.sciplined  people." 
tart  on  it  un-  says  .Mr.  .Macken.  "If  we  don't  1 
melime  whenlchcck  our.selves,  we'll  end  up, 
concludes  its  maybe  not  in  my  time,  but  ini 
I  not  loo  many  years,  as  hewers 
,  the  pressure  of  wood  and  drawers  of  water' 
'■cisioii  on  gas  lor  a  better  disciplined  people 
t  th<'  F.dmon-  ’rhe  mills  that  are  crying  to  the 
ipelinc.  These  government  lor  protection  have 
lies.  The  pro-jno  problem  dillerent  from  others 
energy  board ,  under  similar 


Ormsby  Mines 

Ormsby  Mines  reports  that 
[work  is  proceeding  in  the  Mat-, 
jlagami  Lake  area.  Quebec:  iiy 
the  Aellowknite  .Area,  North¬ 
west  Territories;  and  in  the! 
Mount  Freegold  area,  A'ukonl 
Territory.  j 

Diamond  drilling  is  scheduled 
for  the  first  two  as  a  result  of| 
extensive  electro-magnetic  and! 
magnelometric  surveys  on  the! 
Mattagami  Lake  holdings,  and 
recent  geological  studies  on  the! 
Ormsby  property  adjoining  Con-, 
solidated  Di.scovery  A’cliow knife: 
Mines. 

Ormsby  holds  three  grounsj 
totalling  104  claims  in  the  .Mat-' 
tagami  area  and  has  staking! 
interests  with  other  mining  com¬ 
panies  in  an  additional  96  claims; 
in  two  groups.  j 


million 

Iqiiired  for  this  current  y 
housekeeping. 


president, 
[states  this  work  will  follow  up 
I  beryllium  values  being  encoun¬ 
tered  in  a  raise  on  the  1st  level. 

I  On  the  company's  Peters 
Quilty  group  in  the  same  gen¬ 
eral  area,  president  says,  aj 
molybdenite  bearing  mass  rang¬ 
ing  up  to  700  ft.  in  width  has 
been  encountered. 

.An  underground  program  sup¬ 
plemented  by  a  surface  program 
investigate  other  molybdenite 
bearing  zones  which  have  been 
di.scovered  on  the  27  claim  group 
has  been  recommended  by  .1.  P. 
Nowlan.  consulting  geologist. 


•  Continued  from  Page  6) 


!Sea.  I  drive  the  most 


Let  us  accept  Russia  for  what 
she  is  rapidly  hwoming,  a  very 


expensive 
jear  made  in  the  world.  My  wife 


Young-Davidson  j 

'  Young-Davidson  Mines  Ltd.,i 
has  staked  a  group  of  15  claims 
in  McLachlin  Township,  Que.,! 
about  seven  miles  southeast  of 
the  Belleterre,  Que.  ground| 
in  the  Kipawa  area,  according! 
to  an  announcement  by  T.  H.: 
Becker,  president.  It  is  planned 
to  prospect  the  claims  in  order 
to  determine  if  a  more  detailed, 
explanation  is  warranted.  ' 

‘  The  company  has  re-acquired 
iits  original  gold  property  in 
1  Powell  Township.  Ont.,  Mr.  Bee-; 
!ker  says.  It  is  felt  that  a  com-: 
plete  re-appraisal  of  this  proper-; 
ty  will  be  justified  if  the  price! 
;of  gold  should  be  increased  at| 
[some  future  date.  | 

.  In  McCool  Township  a  geophy- 
•sical  survey  was  dore  over  part 
jof  an  asbestos  bearing  intrusive 
and  recently  additional  claims 
,werc  staked  to  cover  two  as¬ 
bestos  showings. 


circum.stances 
which  nu'l  the  competitive  situa-] 
lion  head-on  and  succeeded  on! 
their  own  initiative  and  ability  j 
They  survived  without  getting! 
under  the  government's  umbrel  ! 


P.VCIFIC  PF.TROI.ECMS 
I  Pacific  Pelrolpums  I.id.  advises 
ihe  Ka.siman  Dillon  option  has 
c\4'rrised  to  a  further  extent  ol 
shaiTR.  There  are  share« 

ctandinc. 


Gross  production  at  North 
'Rankin  Nickel  Mines  in  .lune 
reached  a  new  monthly  high  for 
the  mine  at  $209. .346  and  ocm 
pares  with  the  .May  gross  of 
$1.59,539. 

I  At  the  end  of  June  concen 
trates  in  stockpile  at  the  mine 
awaiting  start  of  the  shipping 
[season  containi'd  2.%6,6.3.3  pounds 
of  nickel  and  739,347  pounds  of 
copper. 


(ContiniK'd  Irom  Page  D 


SERVING  CANADA  SINCE  1872 


Behind  Loan 

(Continued  Irom  Page  1) 


that  l.OOn  Bov  Scouts  would  bei  improvemeni  in 

mi'eting  at  noon  [exports  which  has  occurred  in 

The  CBC  people  weren't  lold;''''‘‘'"'  't  is  hoped  that 

about  it  until  the  la.st  moment.  movement  of 

The  finareial  communilv,  how-'"'^^'’'  reaeh  .300.000,000 

e\er,  is  .accustomed  lo  quick  ''"'npored  to  262,000.000 

jtion  and  once  thc'y  learned  what  •’ushels  in  the  previous  crop 
iwas  involved,  .ost  no  time  in  •'''a'’-  ^'P 

[their  organizalicn  to  meet  the  Large!  figure  was  well  in  sight, 
lemergenev.  l"i•b  284.(Kio.000  bushels  already 

I  llolidavs  were  cancelled,  sales-'^oi'i- 

[men  called  in,  ofl'ce  briefings'  Farmers  are  still  not  enjoying 
held,  and  the  wheeN  started  roll-  a  substantial  qiiola  under  the 
ling  just  as  they  d'd  in  wartime. Canadian  Wheat  Hoard  traflic 
when  all  rallied  to  the  single  control  system.  The  maximum 
I  purpose.  deliveries  so  far  have  been  six 

And  now.  the  organization  bushels  an  acre,  at  1.60,3  points 
which  made  a  success  of  \ir-, which  have  countrv  elevators, 
tory  Loans  is  engaged  in  mak-  and  at  the  other  4.35  points  the 
ing  a  success  of  iheir  conver-  quota  is  lour  bushels.  These 
sion.  The  eonlempo>'ary  lijstorian  figures  were  reported  as  of  July 
can't  help  drawing  a  moral  1  dale.  One  ol  the  wheal  hoard 
commissioners  said  the  hoard 
hopes  to  have  every  deliverv 
point  on  a  six  bushel  quota  by 
the  end  ol  the  crop  year. 


UNLISTED  MINES 


fSupphpd  by  G-  K.  I.enHf  A  (n.)  j 
4Clo$inK  qun(ationt$.  July 

Rid  Oflrr  Rid  Offer 

5  1ft  Mur  Mnc  2.^ 

.5ft  ftO  Miller  <'op  15  17 

t^:->  .Natl.  Mai  15 

4.5  Nipiron  15  15  | 

2  |Nor\r\  rtO  7ft  j 

R  iNorbeau  45  .55  | 

l.Nordcau  :>ft  .'lo  i 

14  jOklend  1  o  | 

21  ;PaFC'ali}«  10  14  ' 

10  Provincial  2  4  I 

1.5  Ouedon  12  17 

15  iQue.io  5  « 

14  Rand  Mai  4  ft  j 

.50  iRnherval  *5  75 

1ft  iRoxion  41  45 

25  .St  Jude  25 

2  4  |Sc»>lt  Chib  2  4 

12  Selby  Mng  .5  R 

St  Roberts  4ft  ' 

.5fi  Satriighi  R  1ft 

7  jTamara  13  17 

5  ITarpoint  P-a  2'i 

24  Trepan  M  40 

2,'i  \aImont  58  4.'! 

2ft  5oung  O  Ifi  1ft 

8  |\Vm.  Ley.<!  4  7 


What  is  The  Bank  of  Nova  Scotia? 


I  Absam 
j  Aconic 
A(  VTC’ 

.Am  Chib.  40 
.Arnora  1 

.Av‘(S.  Dexp.  ft 
Atlas  (  hib  5 
Raid  Mtn.  II 
Baraca  1ft 
Belmont  5 
Bro.«;.  Chi  1ft 
I  Big  Nell  5 
|('n.  Javel  13’ 
Cen  Mng  1.7; 
Dad  son  .5 

Kl\A«K)d  M 
Flicka 
Garland 
Glcncona 
Ha.stings  53 
Independ 
Kenmac  3 
Lun-Kcho  2ft 
Lyndvue  18 
Main  Oka  17 
Martin  B.  ft 


To  George  Zenopoulis  it  a  frienrlly  hank  aroiinJ  the 
corner,  and  the  branch  manager  who  pnt  him  in  touch 
with  the  real  cetate  firm  that  sold  him  his  restaurant 
husinp,«s. 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

Rased  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe¬ 
line  securities. 

Wk  h'nd  Pre\ .  | 

July  11  Week  Aver  [ 
Gas  Pipeline  Avciitge  P2.i5  91.30  •  .95! 
Oil  Pipeline  Average  77.84  81.18  —3.54  I 


Energy  Board 

(Continued  from  Page  1) 

itunilies  for  taking  .advantages  ni 
the  law. 

In  el  feet,  they  continue,  the 
question  of  who  shall  huild  that 
pipeline  and  who  shall  be  grant-. kelitig  area  and  other  eompul 

on  free  enterprise 


iOpemisca  Expl^rs 

!  Announced  by  Opemisca  Ex- 
iplorers  Ltd.  is  the  acquisition 
jof  a  1,000-acre  property  in  the 
Bruneau 


To  John  McNally  steel  executive,  it  is  the  hank  that 
arranges  for  a  payment  on  his  export  sales  through  a 
letter  of  credit. 


iMattagami 


area 

Township,  Que. 

I  The  property  was  acquired  as"! 
fl  result  of  evaluation  of  geolo- 
Igical  and  aernmagnetic  data  and! 


inese  ngnls  f  ton  often  made  sory 
matter  of  public  debate  by  are  eqablishing  a  precedent  that 


THE  OIL  MARKET 


To  Bill  Parsons  it’s  bankers  like  the  one  who  flew  from 
Winnipeg  to  Toronto  to  assist  him  in  planning  for  a 
new  plant. 


Transactions  on  Toronto  Stock  Exchange 

tf’loiting  qiioiRtions.  .Iid>  I’u  lft.>8t 
High  Low  Close;  Sates  Stock  H 

'3  M.OftO  .Majirans  .ft 

TI  .51.300  .Mari!;(»ld  .1 


Low  Close  I 


18.800  .Acme  Gas 
ll,8IH)Aia\. 

'  2,100  AP  (  fins 

■  10.500  .Am  l.edtic 
520.0.50  Anc'h(»r 

7.320  Bailey  s  A' 
7ftft  Bailey  S  pi 
1,225  Do  53^  pr 
»  ft.40ft  Banff 
:  ir..ft0ft  Bar, 

■  r,r>70  Brjlalta 
.3ft,2.Sft  (.  alaJlit 

1,740  Cal  h;d 
200  ralv.)n  (Vtn 
;  3.310  C  Oil  Lds 

1.200  Do  wLs 
1,300  CS  Oil  wis 
I  1.07fiC.S  Pete 
I  lft.025  Cdn  All  Oil 
;  20.500  C  Chieffn 
22.795  Cdn  Dev 

12.290  C  K\  Gas 
10.500  C  Hign  Cr 

2,490  C  HoMCHid 
ft. 783  C  Husky 
2,395  Do  wls 
Sr.ftlftCdn  \\  O 
1.600  C  Williston 
T.ft'.L  (  harUT  oil 
500  Com  F*ete 

10. . 500  Con  re 

1.800  C  AllenbE'e 
8J>lh  C  Dragon 
ft.hftft  C  Kasi  (  r 

12.105  C  Mic  Mac 

3.. 500  CTm  Pe.tk 
760  Tree  Oil 

4,270  Do  wts 
30,117  Dev-Pal 
1,760  Dome  Pet 
1,765  Fargo 
990  Fr  Pete  pfd 

1.290  Gen  Pet  A 
1,350  Gr  Plains 
ft. 000  Highwnod 

13>275  Home  Oil  A 
2.737  Do  B 
4,786  H  B  Oil  G 
12>100  Hugh- Pam 
1I«200  Humber 
2r500  Jump  Pnd 
100  Jupitei 
3.066  U  Pete 
14,500  L.ynx 


13J.400  .Midfuii 
1  L28I  .Mil  (  ity 
I  .Tuft  .Nal  Pt*te 
7.L9:>;i  Bri.stol 
4., 50(1  .\  fhamb 
2ft. 2.5ft  .N  ('ont 
7.7U0  N  Davies 
*0,250  N  Superior 
24,;{'.’.5  Norlhc'ti 
KUIO.VC  Oils 
l.ftffO  Du  ’s 
2)(M)  NorlKld 
7.87.)  DkaKa 
9.4J0  Pac  Pele 
3l,222,Pce  K.\pl 
20.1(jf)'Perm(»  pf 
i.450  PeruA  Oiif 
-'ft»220  PeiToI 
ll.IOU  PhUiips 
1,000  Ponder 
.  1. 40ft  Prairie  ft 
35M3!  Provo  Ga* 
1C  Th*  (jutfito 
8.52(1, Koei  Kxpi 


THE  RANK  OF  NOW  .SCOTIA  is  a  group  of  businessmen 
who  are  familiar  with  every  branch  of  Canadian 
industry.  It’s  a  source  of  first-hand  information 
on  business  all  across  (Canada — and  through  its 
oNcrseas  branches  and  correspondent  banks,  on 
local  developments  throughout  the  world.  It’s  men 
who  can  offer  you  experienced  financial  advice.  In 
fart,  vou’ll  find  that  The  Bank  of  Nova  Scotia  is 


Greeiishields  &  Co 

Limited 


\fpmhprs 

\fontiTal  and  Toronto  Stock  i^^changes 


•  Each  month  the  B.\S  reports  on  some 
topic  of  current  economic  interest  in  its 
Xlonthly  Review.  To  put  your  name  on 
our  free  mailing  H  it,  write  to  Economies 
Dept.  P  ,  The  Bank  of  Nom  Scotia, 
whatever  you  need  in  the  w  ay  of  banking  service.  44  Kinft  St.  W.,  Toronto  1,  Ontario. 


Greenshields  &  Co  Inc 


12.5.074  Ko( '  A  Pele 
2.4Jft  Rnvitliie 
6ftU  1)(»  pr 
?5fi  h.tft  .Si»tKl  Hiv 
i  21 .50ft  SRnphire 
■jilO  Do  debt 
34,7:l:  .Scui'r> 

6-ft2i*  Secur  Free 
500  Souris 
1.706  Suutn  U 
39.700  Spooner 
12.200  FlanvAcll 
21.700  Te.N  (  al 
.5. HIT  Tidal  P^  'e 
8. 770  Triad  Oil 
8t.887  Un  Oil* 

180.500  Wayne 
'17. :i  >0  Westhurne 
19.823  W'eNpac 
4.408  W  Cdn  OG 
5,382M  C-dn  O  Grf 
5.650  W  Maygill 
13.508  W  Decalia 
19.603  Do  ut* 

5.300  W  Naco 
22,200  naibouste 


Underwriters  and  Dealers  in 
Canadian  Securities 


NEW  YORE 
SHERBROOKE 


TORONTO 

OTTAWA 

LONDON,  ONTARIO 


MONTBE.^L 

QUEBEC 


IsSMt 


3.0%  815 

1.283  1.441  0.50 

350(d  180 

17  7  0.24 

1.13.5  901  0.77 

1,357  1.324  0.70 

173  .352 

493(d  IfiKd  ... 


12 _  THK  FINANCIAL  TIMES.  JULY  18.  1958 

No  National  Energy  Board? 
BA  Brief  Suggests  Drawbacks 


What  You  Get  Depends  On 
What  You  Want 


I  Capital  Change  Capital  Import  in  hAay 

lAlgoma  Central  §  c  *x*  t 

I  ^  _ _  In  Securities  Trading 


While  there  is  compulsory  feature  In  the 

...  Ti..  I  conversion  proposal  outlined  this  week  by  the  . . .  . -  • 

_  ,  P  I  0  e  I  ncia  e*  ,  r  ir  .k  ft  He  can  choose  a  maturity  from  25  years 

Calgary  —  Concern  over  thoimenis  in  Canada  in  relation  to  Minister  of  Finance,  the  conversion  on  feat-  ^  choose  an 

extent  to  which  a  controlled  pet- i  product  ion,  conservation,  trans-  ures  are  sufficiently  attractive  to  warrant  intpro^t  rate  which  ranc.«  fmm  th*  «.vi«iin<. 

roleiim  economy  could  develop  in  I  mission  and  utilization  of  energy  v.  la  f  u  interest  rate  which  ranges  from  the  existing 

Canada  was  implicit  in  the  sup-, substances,  can  be  developed  at  ‘he  careful  attention  of  the  holder  of  such  3  per  cent  to  4>,  per  cent, 

plementary  brief  which  was j the  federal  level  without  the  bonds.  Here  is  the  outline  of  what  the  investor 

presented  to  the  Borden  Royal  I  concurrence  of  each  of  the  prov-  Depending  on  the  longer  term  purposes  will  choose  and  what  he  will  get  in  each 
Commission  hearings  in  Toronto! inces.  the  investor  has  in  mind,  he  will  want  to  instance: 

last  week.  ,  Although  considering  that  the 

B-A  shied  away  from  the  pros-, functions  of  a  national  energy  [F  HF  WANTS: 
pect  of  a  national  energy  auth-i board  should  be  severely  limit- 

orily,  emphasizing  in  its  argu- od,  because  of  these  difficulties  4  1  /  0/  i:?riVn‘s  rluc  1  10X3 

ment  that  there  is  no  way  ofijnherent  in  the  formulation  of  nvy.>  tlUt  Otpi.  i,  170. 

separating  energy  substances  in  a  clearly  defined  and  uniform  The  4'^%  25  year  bonds  payable  September  1,  198.3  will  be  dated  and  bear  intere.st  from 

their  capacity  of  energy  .sources  j  energy  policy,  the  B-A  brief  September  1,  19.58.  Interest  payable  March  1,  and  September  1.  Non-callable  to  maturity, 

from  their  concurrent  capacity  of  ’ mafjp  some  constructive  sugges-  Bearer  bonds  with  coupons  which  may  be  registered  as  to  principal  will  be  issued  in  denomina- 

important  traduig  co^  about  the  extent  to  which  ,0^  jjpp  $i  ooo_  $.5,000.  $25,000  and  $100,000  and  will  be  interchangeable  in  equal 

provincial  and  dominion,  cover-  review  trends  in  energy  produe-  aggregate  principal  amounts,  without  charge,  except  that  $.->0  and  $100  denominations  will  not  be 
ing  petroleum  industry  opera- j„„  consumption  so  that  |  available  after  the  initial  delivery  of  the  new  bonds.  Fully  registered  bonds  with  interest  payable 

tions,  could  easily  be  modified, if  anada  and  its  provinces  could!  by  cheque  will  be  issued  in  denominations  of  $.500,  $1,000,  $5,000,  $25,000  and  $100,000  and  will 
in  the  interest  of  the  public,  theibave  available  inlormalion  which!  be  interchangeable  in  equal  aggregate  principal  amounts,  without  charge.  This  issue  will  be 
brief  said.  If  the  oil  indiistr.v  be-  plight  be  u.seful  as  a  base  for  available  in  conversion  only,  to  holders  of  the  .5lh,  rtth,  7th.  8th  and  9th  Victory  Loans.  Holders 

carne  in\n\ed  in  juri.s  icliona  (|,(,  formulation  of  policies  on  pf  these  Victory  Loans  may  exchange  equal  principal  amounts  of  such  issues  for  the  new  A'/2% 

controversies  resulting  from  the  ___rciv  niilly.-itinn  .  .  '  .  ..  .  , 

possible  formation  of  a  national develotied  at  ^  adjustment  in  their  favour  as  follows:-  ^  _ 

|  Considerable  length  I  he  argument  VICTORY  BONDS  ELIGIBLE  FOR  CONVERSION  CASH  ADJUSTMENT 

tuiure  pto.speus  woiun  K  •''f’l'!,,  ,  ,,  ^  extended -  -  - - - 

lously  impaired,  the  brief  warn-  ,  .  ,  „  „„,i  „ii  win.  undermentioned 

.  '  .markets  for  gas  and  oil  is  not  Coupon  and  oil  Rote,  per  $1,000  Bond  —  other 

primarily  related  to  these  sub-  li$ue  Subseauent  Coupons  omounts  In  proportion 

An  obvious  point  of  reference  nf  cnerev  but  ottoehed  ...... 

for  this  remark  appeared  to  bej (|,pjr  character  as  com-  5th  Victory  Loan — 3't  Jan.  1/59  Jan.  1/59  $25.00  find,  accrued  int.  to  Sept.  1st  of  $5.10 

the  difficulties  which  have  arisen' The  brief  expres.sed  the  5th  "  "  3'^f  Jont  1/60  Dec.  1/58  $27.50  "  "  "  "  "  "  "  7.56 

recently  in  the  case  of  oil  Pipc'|ppjpj„p", hat  they  will,  for  the  7th  "  "  3^r  Feb.  1/62  Feb.  1/59  $12.50  "  "  "  "  "  "  "  2.5S 

lines,  over  which  both  the  domin- 1 future,  be  surplus  8th  "  "  3'7r  Oct.  1/63  Oct.  1/58  $17.50  "  "  “  "  "  "  "  12.58 

ion  board  of  transport  commis-  bcvmul  the  needs  of  Canada.  .So  ytb  "  “  3%  Sept.  1/66  Sept.  1/58  $15.00  "  "  "  "  "  "  "  15.00 

sioners  and  the  provincial  gov-  condition  exists,  it 

ernments  have.jiirisdiction  under  concluded.  Ilicv  cannot  be  con- - - - - - - - 

some  circum.slances,  ,he  light  4l/,%  BONDS  —  duc  Scpt.  1,  1972 

The  hrjof  pomtod  Ollf  further  hoinf»  onnri»v  xniirrex  ^  .  . 

thfit.  nn^n3(ion3l  enercy  pulicy.l  .  w  *h  f  •  H  The  4f4%  14  year  bonds  payable  September  1,  1072  will  be  dated  and  bear  interest,  from 

designed  lo  resolve  the  September  1.  1058.  Interest  payable  March  1.  and  September  1.  Non-callable  to  maturity, 

interests  of  the  variniis  govern-  pehey  ”  Any  possi'ble  con-  Bearer  bonds  with  coupons  which  may  be  registered  as  to  principal  will  he  issued  in  denomina- 

sideralions  of  tariffs,  embargoes  tions  of  $.50.  $100,  $.500,  $1,000,  $5,000,  $25,000  and  $100,000  and  will  be  interchangeable  in  equal 

and  quotas  cannot  be  isolated  aggregate  principal  amounts,  without  charge,  except  that  $.50  and  $100  denominations  will  not  be 

\  ^  hut  must  be  examined  in  the  available  after  the  initial  delivery  of  the  new  bonds.  Fully  registered  bonds  with  interest  payable 

i  \  Hie  best  interests  of  the  hy  cheque  will  be  issued  in  denominations  of  .$.500,  $1,000,  $5,000,  $25,000  and  $100,000  and  will 

nation  as  a  whole.  interchangeable  in  equal  aggregate  principal  amounts,  without  charge.  This  issue  will  be 

.Matters  of  such  high  signific^  available  in  conversion  only,  to  holders  of  the  .5lh.  filh.  7lh,  8th  and  9th  Victory  Loans.  Holders 
not^be*  delegated '^o^a^ board** or  these  Victory  Loans  may  exchange  equal  principal  amounts  of  such  issues  for  the  new  4','4% 
(ithpr  acenev  to  the  extent  that  issue  and  receive  a  cash  adjustment  in  their  favour  as  follows:  — 


make  his  choice  from  among  any  of  four 
conversion  possibilities. 

He  can  choose  a  maturity  from  25  years 
down  to  .3' 4  years.  He  can  also  choose  an 
interest  rate  which  ranges  from  the  existing 
3  per  cent  to  Ah.  per  cent. 

Here  is  the  outline  of  what  the  investor 
will  choose  and  what  he  will  get  in  each 
instance: 


Holders  of  voting  trust  certifi-l  _ 

cates  of  Algoma  Central  andj  Ottawa:  A  substantial  .sales  bal-j new  financing  carried  out  in  Can- 
Hudson  Bay  Railway  Company ;  a^ce,  or  capital  import,  resulted  t^^’nth,  but  there  were 

at  a  special  meeting  this  week  from  frade  in  outstanding  securi-  '"**'’^'''^*’^''*’'^ 
authorized  The  Royal  Tru.st  Co.,Hos  between  Canada  and’ other 

trustee  under  the  voting  trust  l  countries  in  May,  amounting  to  bonds  included  $6,100,000  to  the 

agreement,  to  vote  all  the  rail- j  $16,900,000  compared  to  a  repur- j  United  States,  $1,. 500,000  to  the 

way  common  shares  held  in  its; chase  balance  or  capital  export  of i United  Kingdom  and  $1,400,000  to 
name,  in  favor  of  an  application,^^-'*®®'*'®®  April.  There  were.lother  overseas  countries.  Net 

to  Parliament  for  enactment  of  ai«  "f  : sales  of  outstanding  Canadian 

nil  -4.  .  .  $14,500,000  to  the  United  States,, stocks  to  the  United 

Bill,  giving  the  railway  authority  $,..500,000  to  the  United  Kingdom! amounted  to  $6..500.oir  buT  S 
to  issue  new  securities.  and  $900,000  to  other  overseas  balance  with  the  United  Kingdom 

The  railway  company,  is  mak- countries.  was  negligible  and  there  were 

ing  application  at  the  current  ses-  Most  of  the  net  sales,  it  is,  net  repurchases  from  other  over- 

sion  of  Parliament  to  obtain  au-iP”'"^.^^* 

...  Icurities.  The  total  of  $1.5;200.000:  Trade  in  oulstanHinff  fnrpitm 
thority  to  issue  new  securities  to  included  $8,900,000  of  out.slandingiis.sues  led  to  a  resale  balance  of 
retire  presently  outstanding  firsUCanadian  bonds  and  debentures  $  1,600.000  in  contrast  to  net  re¬ 
mortgage  income  debenture  stock  and  $6,400,000  of  Canadian  com- 1  purchases  of  $900,000  in  April, 
and  bonds,  including  arrears  of  preference  .stocks.  There 'T.bere  were  net  sales  of  $2,000,000 

interest,  and  the  presently  out-i'''P*'e  net  sales  of  $12,700,000  of  to  the  United  Slates,  mainly  of 
standing  preferred  shares.  Government  of  Canada  direct  tinited  .Slates  corporate  bonds 

When  the  Bill  is  enacted  the  probably  related  to  the: and  debentures, 

company  proposes  to  issue  the  . 

following  securities:  $7,500,000  ofiNew  HOSCO  Plans  Hon  for  the  first  six  months  of 

first  mortgage  bonds,  $3,.500,000ifcJo  Earlv  FInanrinn  *L287.953  from  207,- 

of  debentures  carrying  stockj  ^  9  oil  tons  milled  compared  with 

■  purchase  warrants,  and  $5,600,-i  Toronto.  —  New  Hosco  Mines,  nulput  valued  at  $1,207,989  from 
_  000  in  preferred  stock  convertible  >  ^'11  not  do  any  additional  19.3.7.53  Ions  milled  in  the  same 
into  common  shares.  financing  at  this  time  it  was  an-  period  of  the  previous  vear. 

Proceeds*  of  the  issue  will  following  a  meeting  of  _ _ _ ~ 

used  to  meet  the  principal  and  ‘^''’ectors  here.  :  |^AnA-r-r  cvtckidc  ncccp 

accrued  interest  on  $10,308,.500  “Pending  completion  of  exist-l 

5%  First  Mortgage  Income  De.  '"R  ,  Preliminary  diamond  drill-1  ''  ancouver  —  .John  Labatt  Ltd., 
benture  Stock  and  Bonds  matur-  mR-”  statement  says.  “  no  deci-jhas  notified  the  Vancouver  Stock 
ing  December  31,  19.59.  has  been  rearhed  as  toj  Exchange  that  it  has  extended 

At  the  end  of  this  year,  arrears  future  development  or  financing  the  expiry  date  of  its  offer  to  pur- 
of  intere.st  will  amount  to  53*/4;af  the  company.  chase  Lucky  Lager  Breweries 

.  per  cent.  -  Ltd.  shares  to  September  .30. 

-  DOME  PRODUCTION  OFF  Labbatt  offer  to  purchase 

Shell's  New  Alkylate  Dome  Mines  Limited  repnrtsi Lucky  Lager  shares  at  $5.25  a 
DI...A  produtcion  in  .liine,  19.58,  wa.sjshare  originally  was  to  expire 

riant  Now  Uperating  valued  at  $470,4.3?  from  the  mill-i.june  27. 

Shell  Oil  Co.  of  Canada  reports  tog  of  .57,1OT  Ions  of  ore.  This|  - 

that  its  new  $3,000,000  detergent  Consol'd  Holliwell 

,,  ,  ,  ,,,,,,  1  ^  ,  at  $493,925  in  the  previous  month  ^onsoi  a  naiiiweil 

alkylate  plant  at  Montreal  East  Consolidated  Halliwell  reports 

has  gone  into  production.  Plant,  - 

which  IS  adjacent  to  the  com-  siGMA  OUTPUT  LOWER  ,  300- foot  level  at  its  Haiti  pro 
pany  s  other  chemical  manufac-  Bullion  production  of  Sigmaiperty  returned  175  feet  aver- 

turing  facilities  produces  deter-IMines  (Quebec)  Ltd.  was  valued  [aging  3.04  per  cent  copper.  Bes* 
gent  base  stocks  for  the  soap  at  $189,348  in  .Itine  compared  sections  in  the  hole  were  4.11  per 

industry  and  can  also  manufac- ‘"'hh  $220,606  in  May  and  $152,-|cent  from  the  collar  to  55  fee* 

Mure'  motor  alykylate,  a  com-h9;J."  ^  land  3.76  per  cent  from  75  feel 

,  ,  . .  u  .  1-  This  brought  value  of  produc-'to  140  feet. 

.  ponent  of  high  octane  gasoline. - - - - - - 

It  is  the  first  alkylate  plant 
Canada  to  utilize  a  hydrofluoric  I 

$50,ooo  to  $100,000 

000  agricultural  chemical  plant  ati 

Simcoe  will  be  capable  of  pro-i  Available  for  active  and  controlling  Interest  In  o 
ducing  .several  million  pounds  of;  Going  Concern.  This  is  on  opportunity  for  retire- 
high  quality  products  annually,  ment  of  principal  or  for  estote  liquidation. 

the  company  says.  .  ...  -  tl  c-  •  i  t- 

The  plant  is  said  to  be  the  first  Address  inquiries  te  Box  415  The  Fmoneiol  Times 

in  Canada  owned  by  an  oil  com-  — 

pany  for  the  sole  purpose  of  pro-  ^ 

ducing  pesticides. 


With  undermentioned 
Coupon  and  all 
Subseauent  Coupons 
attoched 


CASH  ADJUSTMENT 


Rates  per  $1,000  Bond  ^  other 
omounts  In  proportion 


5th  Victory  Loan — IG-  Jan.  1/59 
6th  "  "  3'^f  June  1/60 

7th  "  "  3^f  Feb.  1/62 

8th  "  "  Oct.  1/63 

9th  "  "  3%  Sept.  1/66 


Jan.  1/59 
Dec.  1/58 
Feb.  1/59 
Oct.  1/58 
Sept.  1/58 


$25.00  (inct.  accrued  int.  te  Sept.  1st  of  $  5.10 
$27.50  "  "  "  "  "  "  "  7.56 

$12.50  "  "  "  ”  ”  ”  "  2.55 

$17.50  "  "  "  "  "  "  "  12.58 

$15.00  "  "  "  "  "  "  "  15.00 


The  t^ief  pointed  out  fuilheiijj|  heing  energy  sources, 
that  no  national  energy  policy.  .  u  ■  .j 

designed  to  resolve  the  LevJ.  They  must  he  v,,. wed,  .said 

interests  of  the  various  govern-  V’**  nn-.l’hip 

_  _ _ 2 _  Irade  policy.  Any  possible  con- 

sideralions  of  tariffs,  embargoes 
and  quotas  cannot  be  isolated 
\  hut  must  be  examined  in  the 

\  V  lichl  of  the  best  interests  of  the 

|%\  nation  as  a  whole. 

Matters  of  such  high  signific- 
mco,  the  brief  suggested,  should 
not  he  delegated  In  a  hoard  or 
other  agency  to  the  extent  that 


CASH  ADJUSTMENT 


Rates  per  $1,000  Bond  —  other 
omounts  in  proportion 

$25.00  (incl.  accrued  int.  te  Sept,  lit  of  $  5.10 


Export  A’ 

FILTER  TIP 

CIGARETTES 


such  board  would  he  in  effect 

adminislering  an  energy  policy  VICTORY  BONDS  ELIGIBLE  FOR  CONVERSION  _ _ 

for  Canada.  The.se  functions,  it  with  undermentioned 

said  should  more  nronerlv  he  Coupon  and  all  Rates  per  $1,000  Bond  —  other 

sain,  snoi  la  moi^^e  piopiriy  ne  Subseauent  Coupon*  omounts  in  proportion 

exercised  hy  Parliament  and  the  attached 

provincial  legislatures.  ■‘,\.side  Sth  Victory  Loan— 3%  Jan.  1/59  Jan.  1/59  $25.00  (incl.  accrued  int.  to  Sept,  lit  of  $5.10 

from  the  coast  it  utional  limita-  4^,  »«  »  3%  June  1/60  Dec.  1/58  $22.50  "  "  "  "  "  "  "  7.56 

lions  involved,  we  do  not  led  3,-  p^b.  1,/59  $12.50  »  "  "  "  "  “  "  2.5$ 

that  these  matters  can  be  disso-  ,,  ,,  ^  ^  .10  m  »<  »/  »»  «  /<  »/  «  sn  .a 

dated  from  considerations  going  O'*-  Oct.  1/58  $17.M  »  .  2.M 

beyond  the  energy  aspects  in-  "  "  5'^'’  ^ept.  1/66  Sept.  1/58  $15.00  15.00 

voived,"  the  brief  declared.  _ _ _ _ — — 

CAMPBELL  RED  LAKE  34^%  BONDS  —  duc  Scpt.  1,  1965 

Campbell  Red  Lake  Mines  Ltd.  The  3%%  7  year  bonds  payable  September  1,  196.3  will  be  dated  and  bear  interest  from 

reports  that  production  in  the  September  1,  19.58.  Intere.st  payable  March  1,  and  September  1.  Non-callable  lo  maturity, 

quarter  ended  .lune  30  was  Bearer  bonds  with  coupons  which  may  be  registered  as  to  principal  will  be  issued  in  denomina- 
«i  w  ^/h  tions  of  $.50.  $500.  $1,000,  $5,000,  $25,000  and  $100.(HH)  and  will  be  interchangeable  in  equal 

qu'aiier  and  with  $^  175J50  "in  ORRregate  principal  amounts,  without  charge,  exLcpI  that  $50  and  $100  denominations  will  not  be 
the  like  quarter  of  1957.  available  alter  the  initial  delivery  of  the  new  bonds.  Fully  registered  bonds  with  interest  payable 

Kecoverv  for  the  first  six  will  be  issued  in  denominations  of  $.500,  $1,000,  $5,000,  $25,000  and  $100,000  and  will 

months  totalled  $2..581.147  com-  he  interchangeable  in  equal  aggregate  principal  amounts,  without  charge.  This  issue  will  be 

pared  with  $2,.323,455  in  19.57.  The  available  in  conversion  only,  to  holders  of  the  5th,  6th  and  7th  Victory  Loans.  Holders  of  these 
per  ton  recovery  this  year  was  Victory  Loans  may  exchange  equal  principal  amounts  of  such  issues  for  the  new  3%%  issue  and 
$20.30  compared  with  $18.72  in  receive  a  cash  adjustment  in  their  favour  as  follows;— 


land  3.76  per  cent  from  75  feel 


$50,000  TO  $100,000 

Available  for  active  and  controlling  Interest  In  o 
Going  Concern.  This  is  on  opportunity  for  retire¬ 
ment  of  principal  or  for  estote  liquidation. 

Address  inquiries  to  Box  415  The  Finonciol  Times 


'with  $1,295,228  in  the  preceding 
quarter  and  with  $1,175,150  in 
the  like  quarter  of  1957. 

Recovery  for  the  first  six 
months  totalled  $2..581.147  com¬ 
pared  with  $2,.323,455  in  19.57.  The 
per  ton  recovery  this  year  was 
$20.30  compared  with  $18.72  in 
i 1957. 


CASH  ADJUSTMENT 


VICTORY  BONDS  ELIGIBLE  FOR  CONVERSION 


With  undermentioned 
Coupon  and  alt 
Subsequent  Coupons 
attached 

Jan.  1/59 


Rates  per  SI. 000  Bond  —  other 
amounts  in  proportion 


Issuo 


$25.00  (incl.  accrued  int.  to  Sept.  1st  of  %  5.10 


5th  Victory  Loan — V'/r  Jan.  1/59 
6th  "  "  3%  June  1/60 

7th  "  "  3%  Feb.  1/62 


$22.50 

$12.50 


Dec.  1/58 
Feb.  1,^59 


en  route  to  the  historic 


all  the  way 


3%  BONDS  —  due  Dec.  1,  1961 

The  3%  3  year  3  month  bonds  payable  December  1,  1961  will  be  dated  and  hear  interest 
from  September  1,  19,58.  The  first  three  months’  intere.st  will  be  payable  December  1,  1958, 
thereafter  interest  will  be  payable  semi-annually  on  June  1  and  December  1.  Non-callable  to 
maturity.  Bearer  bonds  with  coupons  which  may  be  regi.slered  as  to  principal  will  be  issued 
in  denominations  of  $1,000,  $5,000,  $25,(MKi.  $100,000  and  $1,000,000  and  will  be  interchangeable 
in  equal  aggregate  principal  amounts  without  charge.  Fully  registered  bonds  with  interest  payable 
by  cheque  will  be  issued  in  denominations  of  $1,000,  $5,000,  $25,000,  $100,000  and  $1,000,000  and 
will  be  interchangeable  in  equal  aggregate  principal  amounts,  without  charge.  This  issue  will 
be  available  in  conversion  only,  to  holders  of  the  5th  and  6th  Victory  Loans.  Holders  of  these 
Victory  Loans  may  exchange  equal  principal  amounts  of  such  issues  for  the  new  3%  issue  and 
receive  a  cash  adjustment  in  their  favour  as  follows; — 

VICTORY  BONDS  ELIGIBLE  FOR  CONVERSION  CASH  ADJUSTMENT 


Sapphir.  5.  1962  . TR  .Vi  6n 

Stanleigh  .V/4.  1962  . R  98  90 

Stanrock  S»4.  1962  . R  87  89 

SLU  6V4.  196.1  R  87  89 

Trans.  R.s.  S,  1962  .  R  88  90 

Weedon  Pyrite  SVi,  1962  R  90  100 

Willroy  Mines  5,  1963  .  .  .  TR  60  75 

Yukon  Espl.  5,  1958  .  R  20 

Yukon  Gold  5,  1958  . R  40 

C — Convertible.  R— Redeemable.  S— 
Stock  Bonus.  T— Ex-Warranta.  W— With 
Warrants. 


THB  MILDEST  BEST-TASTING  ctoAROTTa 


5th  Victory  Loan— JG-  Jan.  1/59 
6th  "  "  3%  Juno  1/60 


With  undermentioned 
Coupon  and  all 
Subsequent  Coupons 
attoched 

Jan.  1/59 
Dec.  1/58 


CASH  ADJUSTMENT 

Rotes  par  $1,000  Bond  —  other 
amounts  in  propertion 

$25.00  (incl.  accrued  int.  te  Sept.  1st  of  $  5.10 


Company  Earnings 


I(ooo's  omitted)  j  Total 

Net  Net  Earn.  Change 

Earn.  Earn,  per 

1958t  1957t  Share/’58|B.C.^Forest^ 

Previous  Total  1,051.765  1,157.455  iMnrsonN 


H  Corbv  Disti.  1..T68  1.612  1.2S  B.C.  Telephone. 

H.  Walker,  G.&W.  16,3.L3  17.326  l.gO  |A-C  Telephone 

—  Tr.  Mount. 

Total  .  37,603  39,444  I  Pronto  Ur. 

Change  —4.6794’ I  Rix  Athabaska 

FIRST  HALE  Gunnar  Mines  . 

B.C.  Forest  3.50fd  180  .  Sh.  Gordon 


MacM.  &  Bloedel  2.779  5.180  0.98  No.  Can.  Oils 


DAILY 

Montreal 

Saskatoon 

EAST 

Ottawa 

Edmonton 

serving 

AND 

Toronto 

Jasper 

WEST 

Winnipeg 

Vancouver 

N.S.  Light  1,555  1,69.5  0.80 

Ont.  Beauty  Sup.  .33  .36 

Union  Gas  .  2. .561  2.360  2.90 

Silverwood  D.  .  1,271  1.163  1.19 

C.  W.  Lindsay  .  21  43  0.62 

Swilson  Ind.  ..  217  2.59  0..36 

I>om.  Textile  .  2.1.53  3,159  0.79 

McKenzie  R.  Lk.  2,5.3d  6B(d 

NaUI.  Steel  Car  1.874  2,242  2.67 

United  Fuel  . .  416  .598  0.91 

Stand.  Paving  .  1,175  1,448  4.12 

Can.  Cottons  ...  30  279 

Can.  Devonian.  2.0.56  483  0.60 

Can.  Atl.  Oil  ..  2.3fd  124 

Pacific  Pete  l,70R(d  639(d  ... 

Can.  Oil  Lid.  25Ud  77(d  ... 

New  Concord  100(d  4.5(d  ... 

B.C.  Packers  .  182(d  578 

Can.  Dredge  8U  930  2.07 

Int.  B.  Credits  219  205  1.05 

E.  Kootenay  P.  127  148 

Can.  Collierie.s  626(d  37<d 

Ingram  &  Bell  90  120  0.42 

Chateau-Gal  163  161  1.61 

Canadian  Tire  .  1.469  1.3.33  13.97 

Grand  &  Toy.,  102  160  4.34 

G.  H.  Wood  ..  176  139 

Viceroy  Mfg.  .#  77  165 

N.  Can.  Oil  ..  201  388(d 

Violamac  M.  ..  60  25.3 

T.  G.  Bright  .  437  .371  3.45 

G.W.  Coal  ....  48.')  352  0.7.5 

Paton  Mfg .  83(d  209 

Nipissing  M.  ..  474  .598  0.19 

Futurity  O.  ..  98(d  22<d  . 

W.  Maygiil  ...  76(d  198<d  ... 

Modern  ConUrs.  41  120 

Ml.  Royal  Rice  128  132  2  13 

Gen.  Bakeries  .  202  160  0.80 

Nickel  Rim  ..  728  397  0.18 

Placer  Devpt.  ,  2.500  3.600  0.97 

Nat’l.  Grocers  .  706  687  1.69 

ConCl.  Mining  .  5ft4(d  83(d 

Comb.  Enterp..  1.147  1.182  1.91 

Cn.  Dom.  Sugar  1.740  2.088  1.12 

Dom.  Dairies  ..  229  91  7.05 


1,6M  0.80  '  ^J,rpp,s  _ 

.  ,  OA  B.A.  Oil 


1  IQ  G.vpsum  Lime 
Can.  Breweries 


1,719  1.215  1.14ab;Bell  Telephone 

90  74  'Famous  Players 

12.600  lo.noo  0,69  |  Aluminium 

9.53  673  1.08  tSt.  Law.  Corp, 

3,714  .3.3,58  1.12  [Rio  Tinto 


1,117  1,175  ... 

437  445  . 

422  2.930  0.28 

695  331 

3  79(d  . . . 

8.613  6,601 

873  1,602  0.07^ 

210  .383  (d 

8.912  8,938  0.49 

8.34  799  0.48 

5.331  14,959  0.18 

1,010  1,603  0.19 


,  nia  Total  .  21, .505  20.938 

md  +2-’'' 

2,242  2.67  FIRST  Ql’ARTER 

.WB  0.91 '  Atlas  Slevls  292  1,050  0.27 

1,448  4.12  Can.  Brewei  ivs  1,991  1.886  0.60 

279  Consol'd.  Paper  2.588  1.081  0.50 

481  0.60  Crown  Z.  Canada  804  1.600 

124  ...  Can.  Pacific  (X  5.114  5.229 


- -  IM.  Ic  O.  Paper 

.918  I  B.C.  Fore.st 

+  2.71%  Atlantic  Accept. 
^  I  Ind.  Acceptance 

I  Gatineau  Pow.. 
,050  0.27  Bathurst  P.iP. 

.886  0.60  I  Rriiahta  Pet.  . 


l,708(d  619ld  ...  H.B.  Mining  . 

251<d  77(d  ...  Fra.ser  Cos. 

lOflid  45ld  .  .  Saguenay  Pow. 

182(d  578  .Shawinigan 

811  910  2.07  Quebec  Power 

219  205  1.05  Riverside  Silk 

127  148  Montreal  l.oco, 

626<d  17<d  Noranda  M.  . 

90  1'20  0.42  Kerr  .Addi.son 

161  161  1.61  .N.  Dickenson  . 

1,469  1,1.11  11.97  Ont.  Steel  ... 

102  160  4.34  Int.  Nickel  .. 

176  119  ...  Southam  Co.  . 


5.114  5.229  Total  .  69.147  95.467 

1.164  3.397  0.49  Change  -  —27. .56% 

8.56  1,245  0.,18  - 

484  132  a— On  "A"  slock. 

3.519  3,211  0.41.6  t— Fiscal  .vear  from  July  list,  1957,  to 

3.55  .123  0.52  I  June  .10th,  1958.  ! 

22  14  fl.70(a :  t— Fiscal  year  ended  July  31st,  1958, 

484  191  0.69  to  June  .lOlh,  1957. 

2.240  1..585  0.50  _ _ _ 

'■'97  *U0  Il;03Vi  CANADA  SO.  PETE 

242  5.56  0.95  Canada  Southern  Petroleum.  Ltd.,  ad- 

12.213  23.504  0.83  vises  that  th^re  are  6.242,806  common 


728  397  0.18 

2.500  3.600  0.97 

706  687  1.69 

5ft4(d  83(d 
1.147  1.182  1.91 

1.740  2.088  1.12 

229  91  7.05(p 


'  InformaHon  enJ  roservatieni  from  your  Conodion  NoHenol  Reprasantotivt. 


Total  to  Date  >1.083.146  1.184.477 
Change  .  — 8.5.5''<  • 

t— Fiscal  years  July  31st,  1957,  to ! 
June  30th.  1958. 

t-  Fi.scal  years  ended  July  31st,  1958,  | 
lo  June  30lh.  1937. 

a)  On  *‘A’*  sStork.  | 

b)  On  “B**  Stock.  1 

ah)  On  Combined  *'A**  and  "B'* 

Stnck.s.  I 

c)  -On  combined  preferred  and  com 

imon.  I 

j  p)  or  preferred  stock. 


Interim  Earnings  i 

FIRST  9  MONTHS  I 

19o8*  1957**  Per  sh. 

S  $  $ 

OOO’s  omitted  [ 
Distil-Seagrams  19,902  20,506  2.26  I 


624  468  0.81  shares  issued  and  outstanding. 

Wherever  you  go . .  • 

iDIAN  PACIFIC  EXPRiSS 

Tm/Eit£RQ  CHEQUES 

[  keep  your  travel  funds  safe ! 

.  The  safe,  convenient  way 

&  carry  your  travelling 

S  •  •  •  cashable  only 

I  when  countersigned  by 
1 y®**  •  '  •  f“Hy  remnded  ifj 
lost  before  being  counter-  j 

t M  wffnBA  Obtainable  from  any 
'  A  i  5  /  .  KyUlM  Canadian  Pacific  agent  or ' 
mm  jl  most  banks.  ^ 

M  When  sending  money,  use ' 

f  J  Canadian  Pacific  Express 
>1;  fljMF  money  orders— safer  than 


iaigO!l§(gyi?(Fi 
(LOCOiRl  ©©Rll) 

says  the  right  things  about  you 

When  you  can’t  be  there,  your  letter  must  speak  for 
you.  That  is  the  reason  you  should  choose  Earnscliffe 
Linen  Bond — a  fine  quality,  high  rag-content  paper 
for  letterheads.  It  is  a  dependable  paper,  too,  for 
insurance  policies  and  other  important  documents. 

Nothing  will  so  convince  you  of  the  suitability  of  Earns¬ 
cliffe  Linen  Bond  for  these  purposes  as  seeing  and 
feeling  the  paper  itself.  We  shall  be  delighted  to  send 
you  sheet  samples  if  you  will  write  to  our  nearest  office. 


COMPANY  LIMITED 
High  Grads  Papsr  Maksra  18R? 
Montreal  Toronto  Winnipeg  Vancouver 
Mills  at  St.  Jerome  and  at  Mont  RpMand,  0^ 


